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0DQLIHVWD]LRQL�� EDWWDJOLH��
YLWWRULH�� 3HU� OH� VWUDGH�� SHU� OH�
VFXROH� H� DOOȇLQWHUQR�
GHOOȇLVWLWX]LRQH� 0XQLFLSDOH��
$YHUH� EHQ� SUHVHQWH� GD� GRYH�
YHQLDPR� SHU� HVVHUH� DQFRUD�
SL»� FHUWL� GL� GRYH� DQGUHPR��
6SD]L� XWLOL]]DWL� FRPH�
LQVWDOOD]LRQL� DUWLVWLFKH� SHU�
ULGDUH� YRFH� DOOH� LVWDQ]H� GL� XQ�
TXDUWLHUH� H� GL� XQ� WHUULWRULR�
VHPSUH� DEEDQGRQDWR� GDOOD�
SROLWLFD�&DSLWROLQD�SHU� LO�TXDOH�
VLDPR� VWDWL�� VLDPR� H� VDUHPR�
VHPSUH�OD�SULPD�OLQHD�

3DVVHJJLDQGR� SHU� OH� VWUDGH� GL�
2VWLD� TXHVWD� PDWWLQD� LO�
FLWWDGLQR� WURYHU¢� VORJDQ�
SDVVDWL�� DSSXQWDPHQWL�
DFFDGXWL�� IUDVL� IXRUL� FRQWHVWR�
H� GRSR� XQ� SULPR�
VEDORUGLPHQWR� VL� ULFRUGHU¢�
FKH� QRQ� ELVRJQD� PDL�
DEEDVVDUH� OD� JXDUGLD� SHU�
ULYHQGLFDUH� L� GLULWWL� GHO� QRVWUR�
WHUULWRULR�� SHUFK«� FL´� FKH�
VLDPR� FH� OR� VLDPR� JXDGDJQDWL�
LQVLHPH� H� D� FL´� FKH� VDUHPR�
GDUHPR�IRUPD�LQVLHPH�

�RSH@)�CDBHMD�RSQHRBHNMH�BGD�Q@OOQDRDMS@MN�PT@MSN�FH@*�
E@SSN�HM�NKSQD�PTHMCHBH�@MMH�CH�@SSHUHS@*�ONKHSHB@�
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6\ULD��%DVKDU�Z�EDVV�

�
'D�WUHGLFL�DQQL�DO�ILDQFR�GHO�
SRSROR�VLULDQR�FROSLWR�
GDOOȇDJJUHVVLRQH�WHUURULVWLFD�H�
GDOO
HPEDUJR�HFRQRPLFR�

1HOO
DQQLYHUVDULR�GHOOD�
VFRPSDUVD�/D�)RUWH]]D�ULFRUGD�
)UDQFR�0RULFRQH��FRPEDWWHQWH�
GHOOD�56Ζ�H�JUDQGH�DPLFR�GHOOD�
QRVWUD�FRPXQLW¢
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2VWLD�����0DU]R���Ȋ4XHVWD�PDWWLQD�L�QRVWUL�
PLOLWDQWL� �� LQL]LD� FRV®� OD� QRWD� GHO�
PRYLPHQWR� �� KDQQR� DEEHOOLWR� D� IHVWD�
SLD]]D� $QFR� 0DU]LR� FRQ� WULFRORUL� H� XQR�
VWULVFLRQH��ΖQ�XQ�JLRUQR�FRPH�LO����PDU]R��
JLRUQDWD� LQ� FXL� YHQQH� SURFODPDWD� OȇXQLW¢�
QD]LRQDOH�� ª� GRYHURVR� IHVWHJJLDUH� H�
FHOHEUDUH�OD�JLRUQDWD�QHO�PRGR�SL»�VREULR�
H�FRPSRVWR��HVSRQHQGR�XQ�WULFRORUH��
8QD� JLRUQDWD� TXHOOD� GHO� ��� PDU]R� ��
SURVHJXH� OD� QRWD� GHO� PRYLPHQWR�� ȴQ�
WURSSR� ELVWUDWWDWD� H� GLPHQWLFDWD� GDOOH�
IRU]H� SROLWLFKH� GL� TXHVWR� SDHVH�� GD� FKL�
QRQ� KD� PDL� QDVFRVWR� EDWWDJOLH� H� LVWDQ]H�
VHFHVVLRQLVWH�� H� GD� DOWUL� SDUWLWL� FKH�
YRUUHEEHUR� QHJDUH� OȇHVLVWHQ]D� VWHVVD� GL�
TXHVWD�QD]LRQH��

�NL@)�u@R@?NTMC'��HOQDMCH@LNBH�K^�MHSt*�C^�S@KH@

Q�XQ�PRQGR�FKH�YXROH�DEEDWWHUH�L�FRQȴQL��
QHJDUH�OȇLGHQWLW¢�GL�XQ�SRSROR�H�OD�SURSULD�
VWRULD��ULVFRSULUH�OȇXQLW¢�H�OD�QDVFLWD�GL�XQD�
QD]LRQH�ª�OD�SULPD�WDSSD�SHU�ULQDVFHUH��
4XHVWD� PDWWLQD� DEELDPR� DEEHOOLWR� FRQ�
WULFRORUL�QRQ�VROR�SLD]]D�$QFR�0DU]LR��PD�
ULSRUWDWR�LO�WULFRORUH�DQFKH�DO�0RQXPHQWR�
DL� &DGXWL� GL� 2VWLD�� DXJXUDQGRFL� XQ�
LPSHJQR� PDJJLRUH� GD� SDUWH� GHOOH�
LVWLWX]LRQL�OȇDQQR�SURVVLPR��6XO�WHVWR�GHOOR�
VWULVFLRQH�ª�ULSRUWDWD�XQD�IUDVH�GHO�QRVWUR�
LQQR�Ȇ���0DU]R��OȇΖWDOLD�FKLDP´�ȇ�
&RPH�SL»�GL�����DQQL� ID�PROWR�JLRYDQL�VL�
PRELOLWDURQR� SHU� UHQGHUH� XQD� H� JUDQGH�
TXHVWD� 1D]LRQH� RJJL� �� FRQFOXGH� FRV®� OD�
QRWD� GHO� PRYLPHQWR� �� FL� VRQR� DQFRUD�
LWDOLDQL�FKH�QRQ�VL�DUUHQGRQRȋ�
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3DGRYD�� ��� PDU]R� Ȃ� Ȋ%DVWD� SURSDJDQGD�
EULJDWLVWD�QHOOH�VFXROHȋ��4XHVWR�ª�LO�WHVWR�GHOOR�
VWULVFLRQH� FKH� L� PLOLWDQWL� SDGRYDQL� GHO� %ORFFR�
6WXGHQWHVFR�KDQQR�DɝVVR�SUHVVR�OȇLVWLWXWR�Ȋ*��
9DOOHȋ� FRPH� ULVSRVWD� DG� XQD� FODVVH� GLULJHQWH�
DFFDGHPLFD� H� VFRODVWLFD� FKH� VRWWR� OD�
PDVFKHUD� GHO� EXRQLVPR� FRQWLQXD� D� FROWLYDUH�
OD�YLROHQ]D�SROLWLFD�GHJOL�Ȋ$QQL�GL�3LRPERȋ�

Ȋ&L�ULIHULDPR�D�TXHO�WZHHW�GHOOD�SURIHVVRUHVVD�
GHOOD� 6DSLHQ]D� 'RQDWHOOD� 'L� &HVDUH�� FKH� KD�
VDOXWDWR� SXEEOLFDPHQWH� OD� VFRPSDUVD� GL�
%DUEDUD� %DO]HUDQL�� H[� EULJDWLVWD�� HVSULPHQGR�
QRQ� VROR� XQD� YLFLQDQ]D� XPDQD� PD� GȇLGHH��
9RJOLDPR� TXLQGL� VRWWROLQHDUH� OȇLSRFULVLD� GL� FKL�
ULYHQGLFD� LPSXQHPHQWH� YLFLQDQ]D� DG� LGHDOL�
YLROHQWL� PHQWUH� FRQGDQQD�� SHU� HVHPSLR�� FKL�
FRPPHPRUD�L�FDGXWL�GL�TXHL�VWHVVL�DQQL�FRPH�
VXFFHVVR� VHPSUH� D� 5RPD� Ȃ� SHU� HVHPSLR� Ȃ�
GRSR�LO���JHQQDLR��)D�VFKLIR�OȇHVDOWD]LRQH�GHOOD�
ORWWD� DUPDWD� SURYHQLHQWH� GD� VRJJHWWL� GHOOD�
VLQLVWUD�SDUODPHQWDUH�H�FXOWXUDOH�FKH�D�TXHOOH�
VWDJLRQL� QRQ� KDQQR� PDL� SDUWHFLSDWR�� IDQQR�
VFKLIR� OH�FDPSDJQH�PHGLDWLFKH�FKH�GD�TXHVWL�
VWHVVL� VRJJHWWL� YHQJRQR� SRUWDWH� DYDQWL� RJQL�
YROWD� FKH� L� FDPHUDWL� DVVDVVLQDWL� YHQJRQR�
ULFRUGDWL�� ID� VFKLIR� OȇDQWLIDVFLVPR� GL� TXHVWR�
SRWHUH� FRVWLWXLWR� HG� RSSULPHQWH� FKH� VL�
DXWRFHOHEUD�FRPH�ULEHOOHȋ�

Ȋ4XHVWȇDQQR� ULFRUUH� LO� FLQTXDQWHVLPR�
DQQLYHUVDULR� GHOOȇRPLFLGLR� GL� *LXVHSSH�
0D]]ROD�H�*UD]LDQR�*LUDOXFFL�Ȃ�FRV®�WHUPLQD�OD�
QRWD� Ȃ� TXDQGR� 3DGRYD� IX� WHDWUR� GHOOD� SULPD�
D]LRQH� FRQ� HVLWR� OHWDOH� GHOOH� %ULJDWH� 5RVVH�� ��
DQFKH� LQ� FRQVLGHUD]LRQH� GL� TXHVWR� WULVWH�
SULPDWR�FKH�SURSULR�GDOOD�QRVWUD�FLWW¢�DUULYD�OD�
ULVSRVWD� DOOH� SDUROH� GHOOD� 'L� &HVDUH�� VLDPR�
VWDQFKL�GL�TXHVWL�ȊXPDQLWDULȋ��VHPSUH�SURQWL�D�
EDFFKHWWDUH�H�SXQLUH�JOL� VWXGHQWL�QD]LRQDOLVWL��
FKH� HVDOWDQR� OD� ORWWD� DUPDWD� WHUURULVWLFD��
VLDPR� VWDQFKL� GL� YHGHUH� L� FRUSL� GRFHQWL�
LQIHVWDWL� GD� TXHVWL� VRJJHWWL� FKH� GDQQR� VSDJR�
HG� LQYHVWLWXUD� D� FKL� DQFRUD� RJJL� LQ� SLHQR�
DWWHJJLDPHQWR� PDȴRVR� YRUUHEEH� LPSHGLUH� D�
VWXGHQWL�FRPH�QRL�GL�IDUH�SROLWLFD�DWWLYDȋ�

���uu�����������u�

/D� SDQGHPLD� GD� FRYLG�
VHPEUD� RUPDL� HVVHUH� SHU�
RJQXQR� GL� QRL�� VROR� XQ�
ORQWDQR�ULFRUGR��0D�QRQ�ª�
FRV®� SHU� WXWWL�� VRSUDWWXWWR�
SHU� FKL�� LQ� TXHJOL� DQQL� GL�
UHFOXVLRQH�� DYUHEEH�
GRYXWR� WURYDUVL� WUD� L�
EDQFKL�GL� VFXROD�SLXWWRVWR�
FKH� D� FDVD�� � 6HFRQGR� XQD�
UHFHQWH� ULFHUFD� �+XPDQ�
1DWXUH� %HKDYLRXU��� OD�
SDQGHPLD� KD� LQIDWWL�
FRPSURPHVVR�
OȇDSSUHQGLPHQWR� GL�
PROWLVVLPL� EDPELQL��
DPSOLȴFDQGR� DQFRU� GL� SL»�
OH� GLVXJXDJOLDQ]H�
HGXFDWLYH� WUD� TXHVWL�
XOWLPL�� JL¢� LQȵXHQ]DWH� GDO��
FRQWHVWR� VRFLR�HFRQRPLFR�
GD�FXL�GHULYDQR�

/D�SDQGHPLD�KD�SHUWDQWR�
VFRQYROWR�� ROWUH� FKH�
OȇDSSUHQGLPHQWR� GHL�
EDPELQL� H� DGROHVFHQWL��
DQFKH� OD� ORUR� LQWHUD� YLWD��
&RVWUHWWL�SHU�GXH�DQQL�DOOD�
UHOD]LRQH� H� DOOH� OH]LRQL�
RQOLQH�� WUDPLWH� DXOH�
YLUWXDOL�� FKH� KDQQR�
FRQVHQWLWR� DL� GRFHQWL� GL�
IDUH� LVWUX]LRQH� LQ� XQD�
PRGDOLW¢� DOWHUQDWLYD�� R�
SHU� PHJOLR� GLUH�� IDUH� XQ�
SDVVDJJLR� GL�
LQIRUPD]LRQL��Q�ULVSRVWD�D�
TXHVWD�HVLJHQ]D��L�JRYHUQL�
VL� VRQR� PRELOLWDWL� SHU�
DSSURYDUH� OȇXWLOL]]R� GL�
WHFQRORJLH� DOWHUQDWLYH�� OH�
TXDOL�KDQQR�DFTXLVWDWR�XQ�
QXPHUR� VSURSRVLWDWR� GL�
OLFHQ]H� SHU� LQVHJQDQWL� H�
VWXGHQWL�� ULVSRQGHQGR�
DOOH� HVLJHQ]H� GHL� VLVWHPL�
VFRODVWLFL� GL� WXWWR� LO�
PRQGR�SHU�SHUPHWWHUH�GL�
IDUH� OH]LRQL� RQOLQH� VXOOH�
DSSRVLWH�SLDWWDIRUPH�

/ȇXWLOL]]R� VX� ODUJD� VFDOD�
GHOOD�WHFQRORJLD�GLJLWDOH�DL�
ȴQL�GHOOȇLQVHJQDPHQWR��KD�
SHUPHVVR� GL� VXSSRUWDUH�
OR� VWXGLR� GHL� UDJD]]L� LQ�
PDQLHUD�SDOOLDWLYD��

6RIWZDUH� FRPH� FRPH�
0RRGOH�� *RRJOH�
&ODVVURRP��7HDPV�VL�VRQR�
ULYHODWL� IRQGDPHQWDOL� SHU�
OD� JHVWLRQH� GHL� FRUVL�
RQOLQH�� OD� FRQVHJQD� GHL�
FRPSLWL� H� OD� FRQGLYLVLRQH�
GHL�PDWHULDOL�GLGDWWLFL�

0D� VLDPR� UHDOPHQWH�
VLFXUL� FKH� QRQ� DEELDQR�
FRVWLWXLWR�XQ�SHULFROR"�

���uu�����������u�'�
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$�ULYHODUOR�ª�XQD�UHFHQWH�UHYLVLRQH�HODERUDWD�GL�+XPDQ�
5LJKWV�:DWFK�FKH�KD�LQGDJDWR�LQ�PDQLHUD�DSSURIRQGLWD�
OD� VLFXUH]]D� GL� TXHVWL� GLVSRVLWLYL�� /ȇDSSURYD]LRQH� SHU�
OȇXVR� GHOOȇ(G7HFK� KD� SHUPHVVR� OȇDFFHVVR� DL� GDWL� GL�
PLOLRQL� GL� PLQRUL�� HVSRQHQGR� OH� ORUR� LQIRUPD]LRQL�
VHQVLELOL� H� GHWHUPLQDQGR� XQD� VRUYHJOLDQ]D� GL� PDVVD�
GHOOD�YLWD�GHL�EDPELQL�

'HL�6RIWZDUH�(G7HFK�HVDPLQDWL��LO�����KD�GLPRVWUDWR�GL�
HVVHUH�LQ�JUDGR�GL�UDFFRJOLHUH�GDWL�VHQVLELOL�GHJOL�XWHQWL��
PLQRUL�LQFOXVL��H�L�ORUR�GLVSRVLWLYL��SHU�WUDFFLDUH��SURȴODUH�
H�LQGLUL]]DUH�SXEEOLFLW¢�DJOL�VWXGHQWL��

8QD�SDUWH�GL�HVVL�� LQROWUH��QRQ�ª� WHQXWR�D� UDFFRJOLHUH� L�
FRQVHQVL� GHJOL� XWHQWL� DWWUDYHUVR� XQD� SROLWLFD� VXOOD�
SULYDF\�� LQ� WDO� PRGR� TXHVWH� DSS� QHJDQR� D� EDPELQL��
JHQLWRUL�H�LQVHJQDQWL�RJQL�GLULWWR�

$G�DOODUPDUH�LQ�SDUWLFRODUH��ª�OD�SRVVLELOLW¢�FKH�OȇDFFHVVR�
DG� LQIRUPD]LRQL� FRV®� VHQVLELOL� SRVVDQR� IRUQLUH� DQFKH�
GDWL�VXOOD�SRVL]LRQH�ȴVLFD�GL�XQ�PLQRUH��GRYH�YLYH��GRYH�
YD�D�VFXROD�

6HFRQGR� UHFHQWL� LQGDJLQL�� 'LNVKD�UDFFRJOLH� VHQ]D�
FRQVHQVR� GDWL� SUHFLVL� VXOOD� ORFDOL]]D]LRQH� GHL� EDPELQL��
FRPSUHVL� GDWD� H� RUD� GHOOD� ORUR� SRVL]LRQH� DWWXDOH��
FRQFHGHQGR�OȇDFFHVVR�GL�TXHVWL�GDWL�D�VRFLHW¢�WHU]H�FRPH�
*RRJOH� )LUHEDVH� $QDO\WLFV� H� *RRJOH� &UDVKO\WLFV� JL¢�
LQFRUSRUDWL�QHOOȇDSS��

3HU� IDUOD� EUHYH�� VHPEUD� FKH� 'LNVKD� FRQGLYLGD� GDWL�
VHQVLELOL� GHL� EDPELQL� FRQ� *RRJOH� SHU� VFRSL� SXEEOLFLWDUL�
VRWWR� OD� SURWH]LRQH� GHO� *RYHUQR� FKH� QHJD� TXDQWR�
UHDOPHQWH�DFFDGH�

6RQR�PROWHSOLFL� OH�DSSOLFD]LRQL� LQGLYLGXDWH�SHU� OH� OH]LRQL�
RQOLQH� FKH� FRQGLYLGRQR� GDWL� D� VRFLHW¢� WHU]H� SHU� XVR�
FRPPHUFLDOH�� FRPH� PROWHSOLFL� DQFKH� OH� D]LHQGH� FKH�
VHJXRQR� L� EDPELQL� RQOLQH� IXRUL� GDOOȇRUDULR� VFRODVWLFR��
QHOOD� ORUR� YLWD� H� QHO� WHPSR� OLEHUR�� LPSLHJDQGR� FRPH�
SRUWD� GL� DFFHVVR� OH� VWHVVH� DXOH� YLUWXDOL� D� FXL� L� EDPELQL�
DFFHGRQR�SHU�IDUH�OH]LRQH��

/D� UHVSRQVDELOLW¢� SULPDULD� ª� SURSULR� GHL� JRYHUQL��
GLUHWWDPHQWH� FRLQYROWL� QHOOH� YLROD]LRQL� GHL� GLULWWL� VX� VFDOD�
PRQGLDOH��'HL����JRYHUQL�FKH�KDQQR�FRQVHQWLWR� OȇDFFHVVR�
DOOȇLVWUX]LRQH�RQOLQH�����GL�ORUR�KDQQR�SHUPHVVR�D�VRFLHW¢�
WHU]H�GL�JRYHUQDUH�L�GDWL�SHUVRQDOL�GHL�EDPELQL�

/D�FRQVDSHYROH]]D�GL�ΖQWHUQHW�QHL�SDHVL�LQ�YLD�GL�VYLOXSSR�ª�
DVVDL� OLPLWDWD��DWWLUDWL�H�VWLPRODWL�GDL�FRQWHQXWL�VHOH]LRQDWL�
GDOOȇDOJRULWPR�� WDOYROWD� FRQWURYHUVL�� JOL� XWHQWL� YHQJRQR�
FDWWXUDWL��H�VSHVVR�VL�WUDWWD�SURSULR�GL�EDPELQL�

ΖQ�XQȇLQGDJLQH�GHO�1HZ�<RUN�7LPHV��VL�ª�HYLGHQ]LDWR�
FRPH�VLDQR�QHFHVVDUL�XQLFDPHQWH�GXH�GDWL�SUHFLVL�VXOOD�

SRVL]LRQH�GHOOȇXWHQWH�SHU�YHULȴFDUQH�OȇLGHQWLW¢��
QHOOȇLQGDJLQH��ª�EDVWDWR�LQIDWWL�WUDFFLDUH�LO�SHUFRUVR�

TXRWLGLDQR�GL�XQ�EDPELQR�GD�FDVD�D�VFXROD��SHU�ULVDOLUH�
DOOD�VXD�LGHQWLW¢�

/ȇHVHPSLR�SL»�DFFODPDQWH�ª�TXHOOR�GHOOȇDSS�'LNVKD��GL�
SURSULHW¢�H�JHVWLRQH�GHO�0LQLVWHUR�GHOOȇΖVWUX]LRQH�
LQGLDQR��ΖPSLHJDWR�GXUDQWH�OD�SDQGHPLD��ª�VWDWR�

VFDULFDWR�GD�ROWUH����PLOLRQL�GL�SHUVRQH��RUHQGR�OH]LRQL�
RQOLQH��OLEUL�GL�WHVWR��FRPSLWL�D�FDVD��
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�HFKHN�CDK��NKD
®ěƖĴŀůʅ£ěƞƞůƪ

�Ĵţŀʅ ðǛŀůţěɋʅ ðţčĻěʅ Řðʅ Ɠŀƺʅ ƖŀƞčĻŀůƞðɋʅ
ěƖðʅ ðĳĳƖůţƪðƪðʅ čůţʅ Ʋţůʅ ƞƓŀƖŀƪůʅ
ĴƲðƞčůţěɐ

%ŀðƖŀůʅĔŀʅƲţðʅǊŀƪðʅðǊǊěţƪƲƖůƞðɋʅðŘŘɼŀţƞěĴţðʅĔěŘŘðʅĳěĔěŘƪĂʅðŘŘðʅƖŀǊůŘƲǛŀůţěʅŀĔěţƪŀƪðƖŀðɋʅ
Řðʅ ƪěƞƪŀšůţŀðţǛðʅ ðƲƪůČŀůĴƖðĳŀčðʅ Ĕŀʅ ®ěƖĴŀůʅ £ěƞƞůƪʅ ƞŀʅ ěƞƪěţĔěʅ ĔðŘŘðʅ ƓƖůšěƞƞðʅ Ĕŀʅ
ţůţʅ ðƖƖěţĔěƖƞŀʅ šðŀʅ Ĕŀʅ Ʋţʅ ƖðĴðǛǛŀţůʅ ĔěŘŘěʅ Eŀðššěʅ ČŀðţčĻěɋʅ čĻěʅ ðƞƞŀƞƪěʅ ðŘʅ
šðƞƞðčƖůʅ Ĕěŀʅ ƞƲůŀʅ čůěƪðţěŀʅ ƓěƖʅ šðţůʅ Ĕŀʅ Ʋţðʅ ČðţĔðʅ ƓðƖƪŀĴŀðţðɋʅ ĳŀţůʅ ðŀʅ ĴŀůƖţŀʅ
ţůƞƪƖŀɐ

%ůƓůʅðǊěƖěʅčůšČðƪƪƲƪůʅŀţʅƪƖěʅčůţƪŀţěţƪŀɋʅƓƖŀšðʅčůţʅŀʅĳƖðţčĻŀʅƪŀƖðƪůƖŀʅŀţʅ.ƲƖůƓðʅţěŘʅ
ȌȔȏȐʅ ɋʅ Ɠůŀʅ čůţʅ ŀʅ ĴƲěƖƖŀĴŘŀěƖŀʅ ƞƲĔðšěƖŀčðţŀʅ čĻěʅ ƞŀʅ ůƓƓůţěǊðţůʅ ðŘŘɼŀšƓěƖŀðŘŀƞšůʅ
ěčůţůšŀčůʅ ðšěƖŀčðţůɋʅ ĔůƓůʅ ðǊěƖʅ ƓðƖƪěčŀƓðƪůʅ ðʅ Ʋţʅ ƪěţƪðƪŀǊůʅ Ĕŀʅ ůƖĴðţŀǛǛðƖěʅ
ŘɼŀţƞƲƖƖěǛŀůţěʅ ŀţʅ gŀČěƖŀðʅ ěʅ ðţŀšðƪůʅ Řůʅ ƞčěţðƖŀůʅ ƓůŘŀƪŀčůʅ ŀƪðŘŀðţůʅ ĔěĴŘŀʅ ðţţŀʅ
�ŀţƕƲðţƪðʅ ěʅ ®ěƞƞðţƪðɋʅšŀŘŀƪðţĔůʅ ţěŘŘðʅ čůƖƖěţƪěʅ ƓůŘŀƪŀčðʅ Ĕěŀʅ EŀĴŘŀʅ ĔěŘʅ ƞůŘěɋʅ ®ěƖĴŀůʅ
£ěƞƞůƪʅƞŀʅĔěĔŀčðʅðʅŘƲţĴůʅðŘŘɼðƪƪŀǊŀƪĂʅĴŀůƖţðŘŀƞƪŀčðɋʅƞðĴĴŀƞƪŀčðʅěʅƞƪůƖŀůĴƖðĳŀčðɋʅĳŀţůʅðĔʅ
ðƓƓƖůĔðƖěʅðŘŘůʅƞčěţðƖŀůʅůĔŀěƖţůɋʅčðƖðƪƪěƖŀǛǛðƪůʅĔðŘŘɼðƓðƪŀðʅţŀčĻŀŘŀƞƪðʅĔěŘŘðʅƓůŘŀƪŀčðʅ
ƞƲŀʅ ƞůčŀðŘɋʅ ðĳĳƖůţƪðţĔůŘůʅ čůţʅ Řůʅ ƞŘðţčŀůʅ Ĕŀʅ čĻŀʅ Ļðʅ ðţčůƖðʅ ţěĴŘŀʅ ůččĻŀʅ ČðƪƪðĴŘŀěʅ
ŘůţƪðţěʅţěŘʅƪěšƓůʅšðʅƓŀƺʅðƪƪƲðŘŀʅčĻěʅšðŀʅěʅţůţʅĻðʅƓěƖƞůʅŘɼěţƪƲƞŀðƞšůʅǊŀǊŀĳŀčðţƪěʅ
ĔěŘʅ ƖŀǊůŘƲǛŀůţðƖŀůʅ ěʅ ŀŘʅ ĔěƞŀĔěƖŀůʅ Ĕŀʅ ƪƖðƞšěƪƪěƖěʅ Řðʅ ǊůĴŘŀðʅ Ĕŀʅ ŀšƓěĴţðƖƞŀʅ ŀţʅ ƓƖŀšðʅ
ƓěƖƞůţðʅðŀʅšŀŘŀƪðţƪŀʅƓŀƺʅĴŀůǊðţŀɐ
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RŘʅČƖěǊŀðƖŀůʅĔěŀʅƖŀČěŘŘŀ

Rgʅ�¦.ÚR�¦R�ʅ%.Rʅ¦R�.ggR
¥ƲěƞƪůʅČƖěǊŀðƖŀůʅĪʅŀŘʅƖŀƞƲŘƪðƪůʅĔěŘŘěʅƖŀĳŘěƞƞŀůţŀʅƓěƖƞůţðŘŀʅĔŀʅƲţʅƞðšƲƖðŀʅĔɼ�ččŀĔěţƪěʅčĻěʅ
ƞŀʅðƪƪƖŀČƲŀƞčěʅŀŘʅĔŀƖŀƪƪůʅĔŀʅĴŀƲĔŀčðƖěʅƞůŘůʅðʅčůţĔŀǛŀůţěʅĔŀʅƓðĴðƖţěʅŀŘʅƓƖěǛǛůʅŀţʅƓƖŀšð
ƓěƖƞůţðɐ
ÂţʅČƖěǊŀðƖŀůʅčĻěʅĪʅƲţʅðƪƪůʅĔŀʅðččƲƞðʅǊěƖƞůʅƲţɼ.ƲƖůƓðʅčĻěʅƞƪðʅţðƲĳƖðĴðţĔůʅƞůƪƪůʅ Řðʅ
ƓƖěƞƞŀůţěʅ Ĕŀʅ Ʋţðʅ ŀššŀĴƖðǛŀůţěʅ ƞěŘǊðĴĴŀðɋʅ čĻěʅ ƞƪðʅ ƓěƖĔěţĔůʅ ĔěĳŀţŀƪŀǊðšěţƪěʅ Řðʅ ƞƲðʅ
čůƞčŀěţǛðʅ Ĕŀʅ ɹčƲŘŘðʅ ĔěŘŘðʅ čŀǊŀŘƪĂɺʅ Ʋšðţðɐʅ .ƞƞðʅ ƓƲžʅ ƞðŘǊðƖƞŀʅ ƞůŘůʅ ƖŀčůţƕƲŀƞƪðţĔůʅ
ðƪƪƖðǊěƖƞůʅŘðʅƖŀǊůŘƲǛŀůţěʅĔěŘŘðʅ»ƖðĔŀǛŀůţěʅŘðʅƓƖůƓƖŀðʅŀĔěţƪŀƪĂɋʅčůţʅƲţʅƖŀƪůƖţůʅðŘŘěʅĳůţƪŀ
ƞƓŀƖŀƪƲðŘŀʅĔěŘŘðʅƓƖůƓƖŀðʅěƞƞěţǛðɋʅčůţʅƲţðʅŘěƪƪƲƖðʅƖŀţţůǊðƪðʅĔěŀʅƓƖůƓƖŀʅƓůěšŀʅĳůţĔðƪůƖŀɋ
ƞůƓƖðƪƪƲƪƪůʅĔěŘŘɼRŘŀðĔěɐ
sůţʅƞůţůʅƞůŘƲǛŀůţŀʅƓůŘŀƪŀčĻěɋʅƕƲěŘŘěʅƪƖðččŀðƪěʅŀţʅƕƲěƞƪůʅǊůŘƲšěɋʅšðʅƲţɼðŘƪƖðʅǊŀƞŀůţěʅĔěŘʅ
šůţĔůʅěʅĔěŘŘðʅ Ǌŀƪðɋʅ čĻěʅðƪƪŀţĴěʅðŘŘěʅţůƞƪƖěʅ ĳůţƪŀʅƓŀƺʅðƲƪěţƪŀčĻěɐʅ ®ůţůʅ ŘðʅČðƞěʅ ƞƲʅčƲŀʅ
čůƞƪƖƲŀƖěʅŘðʅǊŀƪðʅƓěƖƞůţðŘěʅĔŀʅčŀðƞčƲţůʅĔŀʅţůŀɊʅĳðšŀĴŘŀěɋʅţðǛŀůţŀʅěʅčůšƲţŀƪĂʅǊŀǊěţƪŀɐ
qðʅƓůƞƞŀðšůʅƪƖðƖţěʅƲĴƲðŘšěţƪěʅ ŀʅƓƖŀţčŀƓŀʅƞěţǛðʅ ŀʅƕƲðŘŀʅƲţðʅĴƖðţĔěʅƓůŘŀƪŀčðʅţůţʅƓƲžʅ
čůţčěƓŀƖƞŀɐ
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8QR��GXH�H�WUH�SHUL��XQR�SHU�RJQL�ȴJOLR��&RV®�XQ�FRQWDGLQR�FKH�YLYHYD�
LQ�XQD��YDOOH��GRYH�FL�VL�VHQWH�VHPSUH�SURWHWWL�H�XQ�S´�LQFDVWUDWL��DYHYD�
SHQVDWR�GL�RQRUDUH�L�QXRYL�DUULYDWL�����XQD�YLWD�SHU�FHOHEUDUQH�XQ
DOWUD��
GLFHYD�D�VXD�PRJOLH����FRV®�FUHVFHUDQQR�LQVLHPH�H�RJQXQR�GL�ORUR�DYU¢�
VHPSUH�XQ�UDPR�D�FXL�DSSRJJLDUVL�QHL�PRPHQWL�GLɝFLOL���
1RQ�VDSHYD�LO�FRQWDGLQR��FKH�LO�FDWWLYR�WHPSR�H�OH�DYYHUVH�FRQGL]LRQL�
GHO�FDVR�OR�DYUHEEHUR�SRUWDWR��DG�DYHUH��FRPH�XQLFD�ULVRUVD��SURSULR�
TXHL�WUH�DOEHUHOOL��Ζ�VXRL�ȴJOL�FUHVFHYDQR�H�LO�ODYRUR�GLPLQXLYD��LO�WHPSR�
SDVVDYD�H�OD�VXD�WHUUD�VL�ULPSLFFLROLYD��SHU�RJQL�UXJD�FKH�JOL�VSXQWDYD�
XQD� SLDQWD� PRULYD�� 6ROR� TXHL� WUH� SHUL�� TXDVL� IRVVHUR� EHQHGHWWL��
UHVLVWHYDQR��6HFFKL�G
LQYHUQR��FRPH�OD�IDPLJOLD�GHO�FRQWDGLQR��ȴRUHQWL�
LQ� SULPDYHUD� H� FDULFKL� G
HVWDWH�� GL� IUXWWL� JUDQGL� H� GROFL� FKH� HUDQR�
IDPRVL� LQ� WXWWR� LO� SDHVH� H� FKH� YHQLYDQR� YHQGXWL� D� FDUR� SUH]]R��
IDFHQGROL�FDPSDUH�SHU�O
LQYHUQR��
�1RQ� FDSLVFR�� 6LDPR� IRUWXQDWL� R� VIRUWXQDWL"�� FKLHGHYD� OD� PRJOLH� GHO�
FRQWDGLQR��FKH�QRQ�VDSHYD�PDL�HVVHUH�VFRUWHVH�H�FKH�YROHYD�VHPSUH�
JXDUGDUH� OH� FRVH� GDO� SXQWR� GL� YLVWD� JLXVWR�� $YHYDQR� SRFR�� PD� TXHO�
SRFR� FKH� DYHYDQR� IUXWWDYD� EHQLVVLPR� H�� GXQTXH�� DYHYD� SDXUD� GL�
ODJDQDUVL�FUHGHQGR�FKH��FRQ�OH�ODPHQWHOH��DYUHEEH�SRWXWR�DWWLUDUVL� OD�
FDWWLYD�VRUWH�
�)RUVH�VLDPR�QHO�PH]]R�� LQVLHPH�D�TXHOOL� FKH�QRQ�KDQQR�PROWR��PD�
FKH� QRQ� VRQR� QHPPHQR� SULYL� GL� WXWWR����� OH� ULVSRQGHYD� LO� FRQWDGLQR��
�&HUWR� QRQ� VLDPR� GLVSHUDWL��� DJJLXQJHYD� LQȴQH� VROOHYDQGR� OH� VSDOOH��
FRQ�XQ�PRWR�OLHYH�H�FHODWR�RUJRJOLR��
2VVHUYDQGR� TXRWLGLDQDPHQWH� XQ� VLPLOH� HVHPSLR� GL� XPLOW¢� H�
PRULJHUDWH]]D�� FRQ� OD� VWHVVD� DWWLWXGLQH� GHL� JHQLWRUL� HUDQR� FUHVFLXWL� L�
ȴJOL�H�WXWWD� OD�IDPLJOLD�VL�SRWHYD�GLUH�PLWH�H�GROFH��FRPH�OH�SHUH��FKH�
SLDFFLRQR�D�WXWWL�PD�QRQ�HQWXVLDVPDQR�QHVVXQR��
ΖQ� TXHVWD� URXWLQH� � IDWWD� GL� FXUD�� RVVHUYD]LRQH� H� SD]LHQ]D�� L� ȴJOL�
FUHVFHYDQR�� L� JHQLWRUL� LQYHFFKLDYDQR�H�JOL�DOEHUL� VL�JRQȴDYDQR�� VHQ]D�
FKH�QHVVXQR�IDFHVVH�QXOOD�SHU�PRGLȴFDUH�TXHO�GHOLFDWR�HTXLOLEULR�
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3LDQWDUH�DOWUL�DOEHUL��SHU� LO�SDGUH��HUD� IXRUL�GLVFXVVLRQH�WHPHQGR�FKH�
TXDOXQTXH�PRGLȴFD�DYUHEEH�SRWXWR�URYLQDUH�O
HTXLOLEULR�GHO�WHUUHQR��
ULGXUUH�L�IUXWWL�H�GLVWUXJJHUH�LO�UDFFROWR��6ROR�LO�SL»�SLFFROR�GL�WXWWL��FKH�
IRUVH�DYHYD�FKLDPDWR�3LUUR�SHU�OD�YDJD�DVVRQDQ]D�FRO�QRPH�GHO�IUXWWR��
RJQL� WDQWR� VL� ULEHOODYD� D� TXHVWD� ORJLFD� H� QRQ� VL� DUUHQGHYD� D�
TXHOO
LQHU]LD�� 3RUWDYD� D� FDVD� SLDQWLQH� GL� SRPRGRUL�� GL� IDYH� R� GL�
PHODQ]DQH�� FKH� RJQL� WDQWR� TXDOFKH� FRQWDGLQR� JOL� GRQDYD� SHU�
VLPSDWLD��PD�VXR�SDGUH�VL�ULȴXWDYD�SXQWXDOPHQWH�H�RVWLQDWDPHQWH�GL�
DɝDQFDUOH�DL�SHUL��'
DFFRUGR�FRQ�OD�PDGUH�H�FRQ�L�IUDWHOOL�PDJJLRUL��OH�
SLDQWLQH�YHQLYDQR�HGXFDWDPHQWH�ULPDQGDWH�DO�PLWWHQWH��GLFHQGR�FKH�
QRQ�DYHYDQR�L�PH]]L�SHU�IDUOH�FUHVFHUH�VDQH�H�IRUWL��&RV®�DQFKH�3LUUR�VL�
UDVVHJQ´� H� FRQVHUY´� TXHOOR� VSLULWR� LQWUDSUHQGHQWH� SHU� TXDQGR�
VDUHEEH� VWDWR� JUDQGH�� QRQ� VDSHQGR� FKH� LQYHFH� JOL� VDUHEEH� SUHVWR�
WRUQDWR�XWLOH��
$FFDGGH�� LQIDWWL��XQ�JLRUQR�GL�XQ
HVWDWH�FRPH�WDQWH��FDOGD��DVVRODWD�H�
VHFFD��FKH�LO�FRQWDGLQR�VL�DFFLQVH�D�VWDFFDUH�GDOO
DOEHUR�OH�SHUH�FKH�OD�
VHUD� SULPD� VHPEUDYDQR� SURQWH� SHU� OD� UDFFROWD�� PD� QRQ� OH� WURY´��
&
HUDQR� DQFRUD� TXHOOH� DFHUEH�� TXHOOH� TXDVL� SURQWH�� TXHOOH� DQFRUD�
PLQXVFROH� ��PD�TXHOOH�FKH�DYHYDQR�JL¢� O
DVSHWWR�JXVWRVR�H� OD�EXFFLD�
JLDOOD�FRL�SXQWLQL�SLFFROL�H�QHUL��PDQFDYDQR�DOO
DSSHOOR����

�(
�PROWR�VWUDQR���GLVVH�LO�FRQWDGLQR�JUDWWDQGRVL�OD�WHVWD��PD�QHVVXQR�
JOL�VHSSH�GDUH�XQD�VSLHJD]LRQH��
�$YU´�YLVWR�PDOH����VL�FRQVRO´�H�FRQW´�TXHOOH�FKH�O
LQGRPDQL�VDUHEEHUR�
VWDWH�SURQWH��YHQWL�SHUH�GDOO
DVSHWWR�VDQR�H�JRORVR��
ΖO� JLRUQR� DSSUHVVR�� GXQTXH�� FRQ� PDJJLRUH� FRQVDSHYROH]]D� ULPDVH�
FROSLWR� GDOO
DVVHQ]D� GL� TXHOOH� YHQWL� SHUH� FKH� DVSHWWDYDQR� GL� HVVHUH�
YHQGXWH��
�4XDOFRVD� QRQ� PL� WRUQD���� GLVVH� LO� SDGUH� JUDWWDQGRVL� OD� EDUED� H�
JXDUGDQGR� L� ȴJOL�� FKH� DQQL� GL� SHUIHWWD� FRQGRWWD� ULVSDUPLDYDQR� GDL�
VRVSHWWL�
ΖQ� DOWUL� OXRJKL�� LQ� DOWUH� FDVH�� LQ� DOWUL� FDPSL�� TXHO� IDWWR� QRQ� VDUHEEH�
VWDWR�QHPPHQR�QRWDWR��PD�DOOD� IDPLJOLD�GHO�SLFFROR�3LUUR�TXHOOD�HUD�
XQ� HSLVRGLR� HFFH]LRQDOH� H� LO� ULVFKLR� GL� XQD� FDWDVWURIH� SHU� OD� GHOLFDWD�
HFRQRPLD�GHOOD�IDPLJOLD��
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*LRUQR�GRSR�JLRUQR�VL� ULSHWHYD� OD� VWHVVD�VFHQD�H��SRLFK«�HUDQR� WXWWL�
FRQYLQWL� GHOOD� ORUR� EXRQD� FRQGRWWD�� QRQ� ULXVFLYDQR� D� IDUVHQH� XQD�
UDJLRQH��
�/L�DEELDPR�FXUDWL�FRQ�DPRUH���GLFHYDQR�L�IUDWHOOL��
�1RQ�DEELDPR�SLDQWDWR�QLHQW
DOWUR�SHU�QRQ�GLVWXUEDUOL�����ULPDUFDYD�LO�
SDGUH��
�1RQ� FL� VLDPR� PDL� ODPHQWDWL� GHOOD� QRVWUD� FRQGL]LRQH��� ULSHWHYD� OD�
PDGUH��VFRQIRUWDWD�FRPH�WXWWL��
/
XQLFR� FKH� QRQ� GLFHYD� QXOOD� HUD� LO� SLFFROR� 3LUUR�� FKH� QRQ� SHQVDYD��
FRPH� JOL� DOWUL�� FKH� O
HVLWR� GHO� UDFFROWR� SRWHVVH� GLSHQGHUH� GDOOH�
ODPHQWHOH�R�GDOO
HVVHUH�SL»�R�PHQR�VSDYDOGL�QHOOR�VȴGDUH�OD�VRUWH��3HU�
LO�SLFFROR�FRQWDGLQR�GRYHYD�HVVHUFL�XQD�VSLHJD]LRQH�FKH�DQGDVVH�ROWUH�
OD�FDVXDOLW¢�R�OD�SXQL]LRQH�GLYLQD�H�FRV®��XQD�QRWWH��VHQ]D�GLUH�QLHQWH�D�
QHVVXQR��VL�DQG´�D�QDVFRQGHUH�VRSUD�LO�UDPR�SL»�DOWR�GHO�VXR�SHUR��
$VSHWW´�WDQWR�H��SURSULR�TXDQGR� LO�VRQQR�JOL� WLUDYD�JL»� OH�SDOSHEUH�D�
IRU]D�� XQ� UXPRUH� OR� IHFH� VXVVXOWDUH�� *XDUG´� LQ� EDVVR� H� OD� YLGH�� XQD�
YHFFKLHWWD� YHVWLWD� GL� VWUDFFL� FKH� UDFFRJOLHYD� OH� SHUH� SL»� EHOOH� H� OH�
QDVFRQGHYD�QHO�VXR�JUHPELXOH��4XDQGR�LO�JUHPELXOH�IX�SLHQR��VL�PLVH�
D�FDYDOOR�GL�XQD�VFRSD�SL»�YHFFKLD�GL�OHL�H�YRO´�YLD��

3LUUR�HUD�VFRQYROWR�H�VL�VWURSLFFL´�SL»�YROWH�JOL�RFFKL�SHU�HVVHUH�VLFXUR�
FKH�TXHOOD� YLVLRQH�QRQ� IRVVH�XQ�VRJQR�� � /D�QRWWH� VHJXHQWH� � DVSHWW´�
FRQ�SD]LHQ]D�OD�YLVLWD�GHOOD�VWUHJD�H��TXDQGR�TXHOOD�VDO®�VXO�VXR�VWUDQR�
PH]]R�GL�WUDVSRUWR��SURQWD�SHU�OD�IXJD��WURY´�LO�FRUDJJLR�GL�EDO]DUFL�VX�
SHU�VHJXLUOD��
�(� WX� FKL� VHL"�� XUO´� OD� VWUHJD� YHGHQGR� TXHO� SLFFROR� LPSHUWLQHQWH� VXO�
UHWUR�GHOOD�VXD�VFRSD��
�6RQR� LO� SDGURQH� GHOO
DOEHUR� FKH� KDL� GHUXEDWR��� GLVVH� 3LUUR� FRQ�
FRUDJJLR��JXDUGDQGR�XQ�S´�OD�VWUHJD�H�XQ�S´�LQ�EDVVR��YHUVR�L�WHUUHQL�
H�OH�FDVH�FKH�VWDYDQR�VRUYRODQGR��
�4XHVWD� ª� EHOOD��� ULGDFFKL´� OD� VWUHJD�� �'D� TXDQGR� LQ� TXD� JOL� DOEHUL�
KDQQR�SDGURQL"�QRQ�ª�IRUVH�OD�WHUUD�O
XQLFD�SDGURQD�GHOOH�SLDQWH�FKH�
OH�VL�DWWDFFDQR�VRSUD"�
3LUUR� ULPDVH� LQ� VLOHQ]LR�� FHUFDQGR� XQD� EXRQD� ULVSRVWD� D� TXHOOD�
GRPDQGD���
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�4XHJOL� DOEHUL� VRQR� FHUWDPHQWH� GHOOD� WHUUD�� OH� GLVVH� �PD� VRQR� OH�
QRVWUH�PDQL�FKH�RJQL�JLRUQR�OH�SRWDQR��OL�QXWURQR�H�OL�FXUDQR�DɝQFK«�
GLDQR�PROWL�IUXWWL��&RQ�TXHL�IUXWWL��LR�H�OD�PLD�IDPLJOLD��FL�FRPSULDPR�LO�
JUDQR�FKH�FL�VRVWLHQH�WXWWR�O
LQYHUQR��
�(�LR�FKH�SRVVR�IDUFL��FRQWLQX´�D�ULGHUH�OD�VWUHJD��VH�GDQQR�IUXWWL�FRV®�
EXRQL"�Ζ�PLJOLRUL�GHO�SDHVH���H�QH�DGGHQW´�XQR�SHU�GDUQH�FRQIHUPD��
�6H� OH� SLDFFLRQR� WDQWR�� VL� DUUDEEL´� 3LUUR� �SHUFK«� QRQ� DFTXLVWDUOH� DO�
PHUFDWR�FRPH�IDQQR�WXWWL"�
�3HUFK«�VRQR�XQD�VWUHJD��ULVSRVH�TXHOOD��H�OH�VWUHJKH�QRQ�FRPSUDQR��
SUHQGRQR��
�(� SHUFK«� QRQ� SUHQGHUH� GD� FKL� KD� GL� SL»"�� FKLHVH� 3LUUR� VHPSUH� SL»�
DUUDEELDWR�� PHQWUH� OD� VWUHJD� FRPLQFLDYD� OD� VXD� GLVFHVD� VX� XQ� SUDWR�
FKH� QDVFRQGHYD�� LQ� XQ� DQJROR� GL� URFFLD�� XQD� SLFFROD� FDVLQD� IDWWD� GL�
PDWWRQL�QHUL�H�UDPSLFDQWL�GL�PRUH��
�3LFFROR�� PL� KDL� DQQRLDWR��� VEX´� OD� VWUHJD� PHQWUH� VFHQGHYD� GDOOD�
VFRSD�H�VL�UDVVHWWDYD�L�FDSHOOL�FUHVSL���4XHVWD�GLVFXVVLRQH�QRQ�KD�GRYH�
DQGDUH�D�SDUDUH��7X�SHQVL�GL�DYHUH�UDJLRQH��H� LR�SHQVR�FKH�WX�DEELD�
WRUWR��4XDVL�PL�YLHQ�YRJOLD�GL�PDQJLDUWL��SHU�FKLXGHUOD�TXD��
$�3LUUR�WUHPDURQR�OH�JDPEH��PD�QRQ�OR�GLHGH�D�YHGHUH��
��OHL� VL� FRPSRUWD� SURSULR� PDOH��� GLVVH� LO� EDPELQR� FRQ� OH� ODFULPH� DJOL�
RFFKL���+D�XQ�JUDQGH�SRWHUH�H��LQYHFH�GL�XVDUOR�SHU�DLXWDUH�OH�SHUVRQH�
LQ� GLɝFROW¢�� YD� LQ� JLUR� D� IDU� GHO� PDOH�� /H� VHPEUD� XQD� FRVD� VHQVDWD"�
1RQ�SHQVD�DO�ULFRUGR�FKH�SRWUHEEH�ODVFLDUH�DOOH�SHUVRQH"�DL�GRQL�FKH�
OH�IDUHEEHUR�VH�IRVVH�EXRQD"�
�(� WX"�� ULVSRVH� OD� VWUHJD� JXDUGDQGROR� GDOO
DOWR� LQ� EDVVR�� �1RQ� FUHGL�
DQFKH�WX�GL�DYHUH�XQ�SRWHUH�FKH�QRQ�XVL"� ΖQYHFH�GL�GRQDUH� OH�YRVWUH�
SHUH� D� FKL� QRQ� KD� GHQDUR�� OH� YHQGHWH� D� FDUR� SUH]]R�� SHUFK«� VRQR�
EXRQH�H�SRFKH��1RQ�ª�FUXGHOH�ODVFLDUH�TXHVWD�JRORVLW¢�D�SRFKL"�3HQVD�
DOOD�JORULD�FKH�DYUHVWH�GRQDQGROH�LQ�JLUR���
3LUUR�ULPDVH�EDVLWR���6WD�SDUDJRQDQGR�GHOOH�SHUH�DOOD�VXD�PDJLD"�
�2JQXQR� KD� L� PH]]L� FKH� KD�� � OD� JHQHURVLW¢� ª� UHODWLYD� D� TXHOOR� FKH� VL�
SRVVLHGH��ULVSRVH�OD�VWUHJD�SHU�WDJOLDU�FRUWR��
�&HUWR�� ª� YHUR�� 0D� VL� FRQWD� DQFKH� VX� TXHOOR� FKH� D� XQR� VHUYH� SHU�
VRSUDYYLYHUH��LQVLVWHWWH�3LUUR��

y¾÷ÿě¾ϰΐ



�4XHL� IUXWWL� VRQR� WXWWR� TXHOOR� FKH� DEELDPR�� QRQ� FL� SRVVLDPR�
SHUPHWWHUH�LO�OXVVR�GL�GRQDUOH�D�QHVVXQR��
�1HPPHQR� D� XQD� SRYHUD� YHFFKLHWWD"� 6H� LR� IRVVL� VWDWD� XQD� SRYHUD�
VLJQRUD�VHQ]D�SRWHUL�PDJLFL��PH�OH�DYUHVWL�GRQDWH"�6H�LR�DYHVVL�DYXWR�
DQFRUD�PHQR�GHO�SRFR�FKH�KDL� WX�� FRVD�DYUHVWL�GHFLVR�GL� IDUH� FRQ� OH�
SHUH�GL�TXHOO
DOEHUR�FKH�GLFL�WXR"�
3LUUR� QRQ� VHSSH� ULVSRQGHUH�� SHUFK«� RQHVWDPHQWH� QRQ� VDSHYD� FRVD�
GLUH��
�1RQ� OR� VR�� 6DUHEEH� VWDWD� XQD� SURYD� GXUD�� GLɝFLOH� GD� DURQWDUH��
)RUVH� O
DYUHL� DFFXVDWD� H� VFDFFLDWD� GDOOD� PLD� WHUUD�� H� SRL� PL� VDUHL�
ULJLUDWR�QHO�OHWWR�SHU�LO�ULPRUVR��0D�QRQ�VR�VH�DYUHL�DYXWR�LO�FRUDJJLR�GL�
WRJOLHUH�TXDOFRVD�GDOOD�PLD�ERFFD�SHU�GDUOD�D�XQ�DOWUR��
3LUUR�DEEDVV´�OR�VJXDUGR�H��SHU�OD�SULPD�YROWD�GD�TXDQGR�DYHYD�YLVWR�
OD�VWUHJD��VL�VHQW®�LQ�GLIHWWR��
/D�VWUHJD�OR�JXDUG´�H�VRUULVH��
�9HGR�FKH�KDL�FDSLWR��ELVELJOL´�GROFHPHQWH�H��GRSR�TXHO�PRPHQWR�GL�
GHOLFDWH]]D�� VL� ODVFL´� DQGDUH� D� XQD� JUDVVD� H� VFRPSRVWD� ULVDWD� FKH�
ODVFL´�3LUUR�D�ERFFD�DSHUWD��
�&RPH� OD� IDWH� OXQJD�� VRVSLU´�� �0L� GLYHUWR� PROWLVVLPR� D� PHWWHUH� DOOD�
SURYD�OD�JHQWH�QRUPDOH���ª�JLXVWR�QRQ�IDUVL�PHWWHUH�L�SLHGL�LQ�WHVWD�
PD� ª� JLXVWR� DQFKH� QRQ� PHWWHUOL� LQ� WHVWD� DOO
DOWUR�� ΖO� PRQGR� ª� SL»�
JUDQGH� GHO� SH]]HWWR� GL� WHUUD� FKH� FROWLYL� RJQL� JLRUQR� H� FKH� YHGL� GDOOD�
WXD�YDOOH��VXFFHGRQR�WDQWH�FRVH�H�FL�VRQR�WDQWL�SXQWL�GL�YLVWD���LR�QRQ�
VR�FKL�DEELD�UDJLRQH��PD�QHO�GXEELR�SDVVR�LO�WHPSR�D�IDU�GLVSHWWL�DOOD�
JHQWH�FRPH�WH��6DOWD�VX�FKH�WL�ULSRUWR�D�FDVD���
3LUUR� HEEH� D� PDODSHQD� LO� WHPSR� GL� IDUVL� VRSUDDUH� GDOOD� YLVWD� GHO�
PRQGR�� GHOOD� OXQD� H� GHOOH� VWHOOH�� FKH� JL¢� OD� VWUHJD� DWWHUUDYD� QHO�
JLDUGLQR�GL�FDVD�VXD��SURSULR�VRWWR�LO�VXR�SHUR��
�%XRQD� QRWWH�� SLFFROR� LPSHUWLQHQWH�� (
� VWDWR� XQ� SLDFHUH� IDUH� GXH�
FKLDFFKLHUH� FRQ� WH�� *UD]LH� DQFRUD� SHU� OH� SHUH��� HVFODP´� OD� VWUHJD��
SULPD�GL�VYROD]]DUH�YLD�VJKLJQD]]DQGR��FRQ�XQ�IUXWWR�IUD�L�GHQWL��
3LUUR� JXDUG´� O
DOEHUR� H� ULPDVH� D� ERFFD� DSHUWD�� 7XWWH� OH� SHUH� FKH�
PDQFDYDQR� HUDQR� WRUQDWH� DO� SURSULR� SRVWR�� PD� HUDQR� GL� XQ� JLDOOR�
GLYHUVR� GDOOH� DOWUH�� 6L� DYYLFLQ´� SHU� RVVHUYDUOH� PHJOLR� H� VFRSU®� FKH�
HUDQR�LQWHUDPHQWH�FRSHUWH�G
RUR��

y¾÷ÿě¾ϰΑ



4XHOOD� VWUHJD� VWUDPSDODWD� OR� DYHYD� ODVFLDWR� IHOLFH� H� FRQIXVR�� 1RQ�
VDSHYD� GLUH� VH� IRVVH� EXRQD� R� FDWWLYD�� VLPSDWLFD� R� RGLRVD�� H� QRQ�
VDSHYD� QHPPHQR� GLUH� TXDOH� IRVVH� OD� PRUDOH� � GL� TXHOOD� VWRULD�� (UD�
FHUWR� FKH� TXHOOD� VDUHEEH� VWDWD� XQD� QXRYD� SURYD� GD� DURQWDUH��
SHUFK«�� FRPH� JOL� DYHYD� GHWWR� OD� VWUHJD�� �OD� JHQHURVLW¢� ª� UHODWLYD� D�
TXHOOR� FKH� VL� SRVVLHGH��� 3LUUR� PDQJL´� XQD� SHUD� H� VL� VGUDL´� QHO� VXR�
OHWWR� H�� SHQVDQGR� D� WXWWR� TXHOOR� FKH� DYHYD� YLVWR� LQ� YROR�� DL� GLVFRUVL�
IDWWL�� DL� SHULFROL� FKH� DYHYD� FRUVR� H� DOOD� IRUWXQD� FKH� JOL� HUD� DUULYDWD��
FUROO´�LQ�XQ�VRQQR�SURIRQGR�H�GROFH��FRPH�LO�IUXWWR�FKH�DYHYD�DQFRUD�
VXOOD�OLQJXD�

y¾÷ÿě¾ϰΒ
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5RJHU� &RXGUR\� ª� XQ� QRPH� QHO�
YHQWR�� XQȇRPEUD� FKH� GD�
FLQTXDQWȇDQQL�SHUFRUUH� OH�IDQWDVLH�
GL� FKL� DOPHQR� XQD� YROWD� KD�
VRJQDWR�GL� ODVFLDUH�RJQL� FRVD� DOOH�
VSDOOH� H� YLYHUH� OD� SLHQH]]D� GL� XQ�
LGHDOH��'HO�SULPR�FDGXWR�HXURSHR�
LQ� WHUUD� SDOHVWLQHVH� QRL� QRQ�
FRQRVFLDPR�DOWUR�FKH� OD� OHJJHQGD�
SRVWXPD��R�TXDVL�

��	���u������)�����t����t����t�

����?������������t�?t������t

6L� VD� FKH� IX� XQ� LQJHJQHUH� EHOJD�
FUHVFLXWR� LQ� )UDQFLD�� FKH� ODYRU´�
SHU�OD�3HXJHRW�LQ�.XZDLW�SULPD�GL�
XQLUVL�DOOD�UHVLVWHQ]D�SDOHVWLQHVH��
FKH� DYHYD� ��� DQQL� DO� PRPHQWR�
GHOOD� PRUWH�� VRSUDJJLXQWD� LO� ��
JLXJQR������

y¾÷ÿě¾ϰΓ



1HPPHQR�OȇDYYHQWR�GL�ΖQWHUQHW�KD�GLVVLSDWR�OD�
FROWUH�GL�REOLR�FKH�QH�FLUFRQGD�LO�ULFRUGR��%DVWL�
GLUH�FKH�GL�OXL�VL�WURYDQR�XQD�VROD�IRWRJUDȴD�H�
XQD� PDQFLDWD� GL� ULIHULPHQWL� VX� *RRJOH��
SHUORSL»� LQ� IUDQFHVH� H� LQ� LWDOLDQR�� &RPH� KD�
ULFRUGDWR� *LRUJLR� %DOODULR� QHO� ULWUDWWR� SL»�
FRPSOHWR� GHGLFDWR� DO� PLOLWDQWH� GL� -HXQH�
(XURSH��FRPSDUVR�SURSULR�VX�%DUEDGLOOR��QRQ�
HVLVWRQR�PHPRULDOL�Q«�WHVWLPRQLDQ]H�GD�SDUWH�
GL�DOWUL�FRPEDWWHQWL�GL�$O�)DWDK�R�GL�IDPLOLDUL�H�
FRPSDJQL� GL� IHGH� SROLWLFD� FKH� QH� ULFRUGLQR� OD�
ȴJXUD�

/D� IDPD�GL�&RXGUR\�ª� FRV®� DQGDWD� LQFRQWUR�D�
XQ� GHVWLQR� VLQJRODUH�� LJQRUDWR� SHU� UDJLRQL� GL�
RSSRUWXQLW¢� GDOOD� JDODVVLD� GHL� JUXSSL� GL�
VROLGDULHW¢� FRQ� OD� 3DOHVWLQD�� GD� VHPSUH�
HJHPRQL]]DWD�D�VLQLVWUD��KD�VFRQWDWR�D�GHVWUD�
OD� GLɝFROW¢� GL� LQVWDXUDUH� VX� TXHVWR� HURH�
VFRQRVFLXWR� XQ� FXOWR� GHOOD� PHPRULD� VLPLOH� D�
TXHOOL� FKH� OȇDPELHQWH� KD� SURGRWWR� LQ�
LQQXPHUHYROL� DOWUL� FDVL�� 1HVVXQ� SUHVHQWH�� SHU�
LO�FDPHUDWD�&RXGUR\�

y¾÷ÿě¾ϰΌΊ



$� SHVDUH� GL� SL»� LQ� TXHVWR� VHQVR� ª�
SUREDELOPHQWH� OD� SDUDEROD� GHOOD� IRUPD]LRQH�
GL� FXL� IDFHYD� SDUWH�� LQWHUURWWDVL� VROR� SRFKL�
PHVL� GRSR� OD� VXD� PRUWH�� -HXQH� (XURSH�
ULPDUU¢� XQȇHVSHULHQ]D� XQLFD� QHO� VXR� JHQHUH��
TXHOOD�GL�XQ�PRYLPHQWR�WUDQVQD]LRQDOH�FKH�LQ�
QRPH� GHO� SDWULRWWLVPR� HXURSHR� LQYLWD� D� IDU�
SLD]]D�SXOLWD�GHL�QRVWDOJLVPL�H�D�VRVWHQHUH� OH�
ORWWH�GL�OLEHUD]LRQH�GHO�7HU]R�0RQGR�LQ�FKLDYH�
DQWLDPHULFDQD�H�DQWLVRYLHWLFD�

1HPPHQR� OȇDYYHQWR� GL� ΖQWHUQHW� KD�
GLVVLSDWR�OD�FROWUH�GL�REOLR�FKH�QH�FLUFRQGD�
LO� ULFRUGR�� %DVWL� GLUH� FKH� GL� OXL� VL� WURYDQR�
XQD� VROD� IRWRJUDȴD� H� XQD� PDQFLDWD� GL�
ULIHULPHQWL�VX�*RRJOH��SHUORSL»�LQ�IUDQFHVH�
H� LQ� LWDOLDQR�� &RPH� KD� ULFRUGDWR� *LRUJLR�
%DOODULR�QHO� ULWUDWWR�SL»�FRPSOHWR�GHGLFDWR�
DO� PLOLWDQWH� GL� -HXQH� (XURSH�� FRPSDUVR�
SURSULR� VX� %DUEDGLOOR�� QRQ� HVLVWRQR�
PHPRULDOL� Q«� WHVWLPRQLDQ]H� GD� SDUWH� GL�
DOWUL�FRPEDWWHQWL�GL�$O�)DWDK�R�GL�IDPLOLDUL�H�
FRPSDJQL�GL�IHGH�SROLWLFD�FKH�QH�ULFRUGLQR�
OD�ȴJXUD�

/D�IDPD�GL�&RXGUR\�ª�FRV®�DQGDWD�LQFRQWUR�
D� XQ� GHVWLQR� VLQJRODUH�� LJQRUDWR� SHU�
UDJLRQL� GL� RSSRUWXQLW¢� GDOOD� JDODVVLD� GHL�
JUXSSL� GL� VROLGDULHW¢� FRQ� OD� 3DOHVWLQD�� GD�
VHPSUH� HJHPRQL]]DWD� D� VLQLVWUD�� KD�
VFRQWDWR�D�GHVWUD�OD�GLɝFROW¢�GL�LQVWDXUDUH�
VX�TXHVWR�HURH�VFRQRVFLXWR�XQ�FXOWR�GHOOD�
PHPRULD�VLPLOH�D�TXHOOL� FKH� OȇDPELHQWH�KD�
SURGRWWR�LQ�LQQXPHUHYROL�DOWUL�FDVL��1HVVXQ�
SUHVHQWH��SHU�LO�FDPHUDWD�&RXGUR\�

y¾÷ÿě¾ϰΌ



8Q�WHVWDPHQWR�SROLWLFR

5RJHU� &RXGUR\� LQWDQWR� KD� JL¢� LQFRQWUDWR�
LO� VXR�GHVWLQR��$� WHVWLPRQLDQ]D�GHL�SRFKL�
PHVL� GD� OXL� WUDVFRUVL� QHOOH� ȴOH� GHOOD�
UHVLVWHQ]D�UHVWD�XQ�EUHYLDULR��D�PHW¢�IUD�LO�
GLDULR�SHUVRQDOH�H�LO�VDJJLR�VWRULFR��GRYH�LO�
JLRYDQH� LQJHJQHUH� DQQRWD� L� UHVRFRQWL�
GHOOH� VXH� HVSHULHQ]H� H� OH� VXH� YLYH�
LPSUHVVLRQL� VXL� � FRPEDWWHQWL� SDOHVWLQHVL��
PD� DQFKH� DOFXQH� GHVFUL]LRQL� PROWR�
LQWHQVH�VXOOH�GRQQH�FRQ�ȊOH�JXDQFH�GROFL��
LO� QDVR� ȴQH� H� OH� ODEEUD� WHQHUHȋ�� VXL�
EDPELQL� GHL� FDPSL� SURIXJKL� FKH� ȊGHOOD�
3DOHVWLQD� QH� IDQQR� XQȇRGH� DOOD� GROFH]]D�
FKH� YLHQH� ORUR� QHJDWD�� DO� FDQWR� H� DOOD�
ȴGXFLD�� FKH� OL� UHQGH� DO� FRQWHPSR� IHOLFL� H�
VHQ]D� VSHUDQ]D�� LQ� GHOOH� SLFFROLVVLPH�
WHQGH� EUXFLDWH� GDO� VROH� H� VFRVVH� GDO�
YHQWR��YHUVR�TXHVWR�3DHVH�IDWWR�GL�ODWWH�H�
PLHOH�GL�FXL�KDQQR�WDQWR�VHQWLWR�SDUODUH�H�
SHU�LO�TXDOH��IRUVH��PRULUDQQR�GRPDQLȋ�

4XHVWR� YROXPHWWR� YLHQH� SXEEOLFDWR� D�
%HLUXW� QHO� ����� SHU� RSHUD� GHO� &HQWUR�
5LFHUFKH� GHOOȇ2OS�� FRQ� LO� WLWROR� -ȇDL� Y«FX� OD�
U«VLVWDQFH� SDOHVWLQLHQQH�� 6H� QH� FRQRVFH�
XQD�WUDGX]LRQH�WHGHVFD��RUPDL�DOWUHWWDQWR�
LQWURYDELOH�� GHQRPLQDWD� :LGHUVWDQG� LQ�
3DO¦VWLQD��ΖQ�ΖWDOLD�VROR�SRFKL�PHVL�ID�XQD�
EHQHPHULWD� LQL]LDWLYD� GHOOD� FDVD� HGLWULFH�
3DVVDJJLR� DO� %RVFR� KD� ȴQDOPHQWH�
FRQVHQWLWR� OȇXVFLWD� GL� +R� YLVVXWR� OD�
UHVLVWHQ]D� SDOHVWLQHVH�� 8Q� PLOLWDQWH�
QD]LRQDOULYROX]LRQDULR�FRQ�L�)HGD\LQ�

'RSR� L� SULPL� DEERFFDPHQWL� D� %HLUXW�
FRQ� $O� )DWDK�� LO� FDPPLQR� GHOOȇDXWRUH�
SRUWD� D� 'DPDVFR�� SRL� DG� $PPDQ��
LQȴQH� DO� FDPSR� SURIXJKL� GL� %DTDȇD�
GRYH�&RXGUR\�ª�GLYHQXWR�LO�IHGD\LQ�Ȋ$V�
6DOHKȋ� �ΖO� *LXVWR��� /H� XOWLPH� SDJLQH��
YHUJDWH� GDO� ��� DO� ��� PDJJLR� ������
ULIHULVFRQR�LQ�PRGR�VHPSUH�SL»�VFDUQR�
GHOOH� RSHUD]LRQL� PLOLWDUL� FRQJLXQWH� WUD�
$O� $VLIDK� �OȇDOD� PLOLWDUH� GL� )DWDK�� GL� FXL�
HJOL� ID� SDUWH�� H� Oȇ2OS�� 3RL� LO� UDFFRQWR� VL�
LQWHUURPSH�

&H� Qȇª� FRPXQTXH� DEEDVWDQ]D� SHU�
FRJOLHUH�TXDOFRVD�GHOOȇXRPR�DO�GL�O¢�GHO�
VXR� PLWR� IUDPPHQWDULR�� 1HOOH� SDJLQH�
GHOOȇRSXVFROR� WUDVSDUH� LO� YRORQWDULVPR�
FKH� DQLPD� OH� VXH� VFHOWH�� OD� ȴGXFLD� ȴQ�
WURSSR� LQJHQXD� LQ� XQ� SURVVLPR�
URYHVFLDPHQWR� GL� IURQWH� DOOȇLQGRPDQL�
GHO�GLVDVWUR�GHOOD�JXHUUD�GHL�6HL�*LRUQL��
OR� FRQIRUWD� OȇHVLWR� GHOOD� EDWWDJOLD� GL�
.DUDPª�� FKH� QHO� PDU]R� ����� KD�
VHJQDWR� XQD� SULPD� EDWWXWD� GȇDUUHVWR�
SHU�JOL�LVUDHOLDQL�

&RXGUR\�VD�FKH�OD�VXD�FDXVD�ª�JLXVWD�H�
WXWWDYLD� VD� FKH� HVVD� QRQ� DSSDUWLHQH�
GDYYHUR� D� OXL�� Ȋ�� YHUR� FKH� FRQRVFR� LO�
3DHVH� H� JOL� DELWDQWL� GD� TXDVL� TXDWWUR�
DQQL�� FKH� SDUOR� OD� ORUR� OLQJXD� H� FKH�
ULVSHWWR� L� ORUR� FRVWXPL�� FKH� KR�
LPSDUDWR�D�GLUH�ȴQ�GDOOȇLQL]LR� OH�SDUROH�
SL»�IUHTXHQWL��0D�FRPH�VL�ID�D�IDU� ORUR�
FRPSUHQGHUH� FKH� QRQRVWDQWH� OD� PLD�
DPLFL]LD� SHU� JOL� XRPLQL� H� OD� VLPSDWLD�
SHU� OD� ORUR� FDXVD�� LR� QRQ� KR�
GLPHQWLFDWR� LO� PLR� 3DHVH� H� OD� PLD�
SUHVHQ]D� QRQ� ª� GHO� WXWWR�
GLVLQWHUHVVDWD"ȋ�
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$� FLQTXDQWȇDQQL� GL� GLVWDQ]D�� LO� QRPH� GL� 5RJHU�
&RXGUR\� UHVWD� SHU� L� SRFKL� FKH� QH� FRQVHUYDQR�
PHPRULD� OD� WHVWLPRQLDQ]D� GL� XQ� VDFULȴFLR�
DVVROXWR�QHO�VXR�GLVLQWHUHVVH��1HO�VLOHQ]LR�FKH�OR�
FLUFRQGD�� HFKHJJLDQR� OH� SDUROH� GL� XQ� DOWUR�
JUDQGH�GLPHQWLFDWR�FRPH�-HDQ�&DX��DXWRUH�FRQ�ΖO�
FDYDOLHUH��OD�PRUWH�H�LO�GLDYROR�GL�XQR�GHL�OLEUL�SL»�
VWUDRUGLQDUL� GHO� 1RYHFHQWR�� Ȋ6H� ª� YHUR� FKH� OD�
FDXVD� ª� SHUGXWD� TXHVWR� VLJQLȴFD�� V®� R� QR�� FKH�
ELVRJQD� ULQXQFLDUH� D� EDWWHUVL� SHU� OHL"� 'HO� UHVWR��
FKH�YXRO�GLUH� mFDXVD� SHUGXWD}"� 4XDQGR� WXWWR�ª�
SHUGXWR��VL�PXRUH�SHU�XQD�FDXVD�R�SHU�OȇLGHD�FKH�
TXHVWD�PRUWH�WL�G¢�GL�WH�VWHVVR"�

1RQ� FL� VDU¢� WHPSR� SHU� ULVSRQGHUH� D� TXHVWL�
LQWHUURJDWLYL��1HOOD�QRWWH�GHO���JLXJQR��D�TXDVL�XQ�DQQR�
HVDWWR� GL� GLVWDQ]D� GDOOD� JXHUUD� GHL� 6HL� *LRUQL�� XQ�
FRPPDQGR�GL�$O�$VLIDK�WHQWD�GL�SHQHWUDUH�LQ�3DOHVWLQD�
SHU� XQD� QXRYD� RSHUD]LRQH� PLOLWDUH�� 8QD� SDWWXJOLD� GL�
7VDKDO�OR�LQWHUFHWWD��WUD�OH�YLWWLPH�GHOOR�VFRQWUR�D�IXRFR�
Fȇª� XQ� JLRYDQH� HXURSHR�� LO� FXL� FRUSR� YLHQH� JHWWDWR� LQ�
XQD� IRVVD�FRPXQH� LQVLHPH�D�TXHOOL�GHJOL�DOWUL� IHGD\LQ�
H��SHU�TXDQWR�ª�GDWR�VDSHUH��PDL�ULHVXPDWR�

6XOOȇHSLVRGLR� LQ� YHULW¢� VL� DYDQ]HUDQQR� LOOD]LRQL�
LQIDPDQWL�� 8Q� JLRUQDOH� LQJOHVH� SDUOD� GL� XQD� SRVVLELOH�
HVHFX]LRQH�GD�SDUWH�GHJOL�VWHVVL�PLOL]LDQL�GL�)DWDK��FKH�
OR� DYUHEEHUR� VRVSHWWDWR� GL� HVVHUH� XQ� LQȴOWUDWR� GHO�
0RVVDG�� 8QȇDOWUD� YHUVLRQH� DFFUHGLWD� OȇLSRWHVL� GL� XQ�
WUDJLFR�LQFLGHQWH�GXUDQWH�XQȇHVHUFLWD]LRQH�

'HO� UHVWR�� QRL�� mL� YLQWL}�� DYUHPR� OD� QRVWUD�
YLWWRULD�� XQ� JLRUQR�� LO� QHPLFR� FDQWHU¢� OH�
QRVWUH� LPSUHVH� H� VL� GRPDQGHU¢� LQTXLHWR�
VH� OD� QRVWUD� PRUWH�� FRV®� DOWD�� QRQ� ª� XQ�
VHJQR��VRWWR�XQR�VJXDUGR�HWHUQR��GHOOD�VXD�
VFRQȴWWD�

3HQVHU¢� QHO� VXR� FXRUH�� QRL� DEELDPR� EUXFLDWR� OH�
ORUR� EDQGLHUH� PD� GRYȇª� OD� QRVWUD� YLWWRULD� GDYDQWL�
DOOD� ORUR� XOWLPD� DHUPD]LRQH"� m6RQR� IDQDWLFL}��
'DYYHUR��V®��6RQR�XVFLWL�GDO�7HPSLR��OD�WHVWD�SLHQD�
GL�RUDFROL��H�VRQR�VWDWL�WUDYROWL�GDOOR�]HOR�SHU�LO�ORUR�
GLR��7UDYROWL��ª�OD�SDURODȋ�
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m1RQ� JLRFKHUDQQR� SL»� FRQ� L� UDJD]]L��
TXHJOL� DJLOL�� SLFFROL� UDJD]]L� DUDEL� FRQ� JOL�
RFFKL� GL� YHOOXWR� FDVWDQR� VXOOH� ORUR� WHVWH�
WRQGH�

1RQ�OL�YHGUDQQR�SL»�FUHVFHUH�QHL�FDPSL�GL�
ULIXJLDWL�� DOOD� PHUF«� GHOOD� FDULW¢� GHOOH�
1D]LRQL� 8QLWH�� 1RQ� OL� YHGUDQQR� SL»�
VHJXLUH� OH� OH]LRQL� GL� VFULWWXUD� VHGXWL� SHU�
WHUUD�VRWWR� OH� WHQGH�H�QRQ�FRQRVFHUDQQR�
SL»� OȇDQJRVFLD� GL� YHGHUOL� FUHVFHUH�� VHQ]D�
3DWULD��VHQ]D�LVWUX]LRQH��VHQ]D�VSLULWR��(�OD�
VHUD�� QRQ� VLHGHUDQQR� SL»� VXOOH� WHUUD]]H�
GHOOH� SDVWLFFHULH� SHU� JXDUGDUH� OH� UDJD]]H�
SDVVDUH��ȴQL�H�GLULWWH�VRWWR�L�YHOL�ELDQFKL�H�L�
OXQJKL� DELWL� URVVL� R� EOX�� OD� EURFFD� VXOOD�
WHVWD� R� L� TXDGHUQL� GL� VFXROD� VRWWR� LO�
EUDFFLR�

4XDQGR� XQD� SDOORWWROD� R� XQD�
EDLRQHWWD� OL� DYU¢� FROSLWL�� QHO�
PRPHQWR� LQ� FXL� VDUDQQR�
FDGXWL�Ȃ�VDQJXLQDQWL��EUXFLDWL�H�
VWUD]LDWL� Ȃ� DYUDQQR� JULGDWR�
Ȋ9LYD� OD� 3DOHVWLQDȋ� FRQ� XQR�
VODQFLR� GȇRGLR� YHUVR� LO� QHPLFR�
FKH� DYU¢� UHVLVWLWR� XQD� YROWD� GL�
WURSSR�� XQȇXOWLPD� YROWD�� 2�
KDQQR� SHQVDWR� DOOD� IDPLJOLD�
FKH� OL� DVSHWWD�� LQ� FDVD� R� VRWWR�
XQD� WHQGD�� DOOD� ȴGDQ]DWD� ȴHUD�
H� XQ� SRȇ� VSDYHQWDWD�� DOOD�
PDGUH� FKH� SUHJD� PHQWUH� LO�
ȴJOLR�PXRUH�VXOOD�VDEELD�

2� PDJDUL� KDQQR� VRUULVR��
LPPDJLQDQGR� LO� SURSULR� YROWR�
VXL�PDQLIHVWL"}

5RJHU� &RXGUR\�� Ȋ+R� YLVVXWR� OD�
UHVLVWHQ]D� SDOHVWLQHVH�� 8Q�
PLOLWDQWH�
QD]LRQDOULYROX]LRQDULR� FRQ� L�
)HGD\LQȋ
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