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6DEDWR� ��� IHEEUDLR� VDUHPR� QHOOH�
SLD]]H� LQ� WXWWD� ΖWDOLD� SHU� ULEDGLUH� LO�
QRVWUR� QR� DOOD� FHVVLRQH� GL� SH]]L� GL�
VRFLHW¢�SXEEOLFKH�DL�SULYDWL��
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4XHOOR� FKH� VHUYH� VRQR�
SROLWLFKH� LQGXVWULDOL� H� GL�
FUHVFLWD� FRQFUHWH�� OH�
VWHVVH� FKH� TXHVWR�
JRYHUQR��KD�SHUPHVVR�D�
JUDQ�YRFH� LQ�FDPSDJQD�
HOHWWRUDOH�� 6DEDWR� FL�
ULWURYHUHPR� � LQ� SLD]]D�
QHOOH� SULQFLSDOL� FLWW¢�
LWDOLDQH� SURSULR� SHU�
ULFKLHGHUH� D� JUDQ� YRFH�
TXHVWH� SROLWLFKH�� O
LΖWDOLD�
QRQ�VL�VYHQGH��

�5RPD� �0LQLVWHUR� GHOOH�
ΖQIUDVWUXWWXUH� H� GHL�
7UDVSRUWL��RUH������

�� $OWUH� FLWW¢�� � YHGL�
PDSSH

ª� FRV®� FKH� VL� ULVROYH� � LO�
SUROHPD� GHO� GHELWR��
SXEEOLFR�� (QL�� 3RVWH�
ΖWDOLDQH�� � )HUURYLH� GHOOR�
6WDWR�H�DOWUL�VHWWRUL�VRQR�
YLWDOL�SHU�O
HFRQRPLD�H�OD�
VRFLHW¢�SULYDWL]]DUOL� YXRO�
GLUH� �GDUH�VSD]LR�D�FULVL�
H� OLFHQ]LDPHQWL� GL�
PDVVD��

�Ĉ� Ùå èÜ�ß²Èå�Í��� ��å�
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A ă
&L� WURYLDPR� GL� IURQWH�
DOO
HQQHVLPR� DWWDFFR�
FRQWUR� VHWWRUL� VX� FXL� VL�
EDVD� OD� VWDELOLW¢� GHOOD�
1D]LRQH� H� TXHVWR�
QRQRVWDQWH� OH� SDVVDWH�
SULYDWL]]D]LRQL� DEELDPR�
JL¢�GLPRVWUDWR�FKH�QRQ�
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9L� DVSHWWLDPR� VDEDWR� ��
0DU]R� SHU� IHVWHJJLDUH�
LQVLHPH� L� VHL� DQQL� GHOOD�
VHGH� SL»� RGLDWD� GL�
3LDFHQ]D�

4XHVW
DQQR��XQD�QRVWUD�
GHOHJD]LRQH� HUD� O®��
LQVLHPH� DL� JLRYDQL� GL�
WXWWR� LO� FRQWLQHQWH�� SHU�
DOLPHQWDUH�LO�IXRFR�GHOOD�
IUDWHOODQ]D� WUD� L� SRSROL�
G
(XURSD�� 1RQ� XQ�
SURJHWWR��PD�XQ�GHVWLQR�
FRPXQH��

TM@�CDKDF@YHNMD�CH�B@R@ONTMC�HS@KH@�G@�
O@QSDBHO@SN�@�ADKFQ@CN�@KK*@MMT@KD��
BNLLDLNQ@YHNMD�ODQ��NM@M��TINUHB
� =RQDQ� 9XMRYLF� HUD� XQ�
JLRYDQH� QD]LRQDOLVWD��
VRJQDYD� XQD� 6HUELD�
OLEHUD��HUD�SURQWR�D�GDUH�
OD�YLWD�SHU�LO�.RVRYR�H�OD�
0HWLRFKLD�� (� OR� IHFH��
0RU®�LO�YHQWXQR�IHEEUDLR��
�����D�%HOJUDGR�GDYDQWL�
DOO
$PEDVFLDWD�
$PHULFDQD� GXUDQWH� OH�
PDQLIHVWD]LRQL� FKH�
PRELOLWDURQR�PLJOLDLD�GL�
FLWWDGLQL� DO� JULGR� GL�
�.RVRYR�ª�6HUELD��

ß R@A@SN���L@QYN�NQD��6'��
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� ΖQDFFHWWDELOH� FKH� XQ� SHUVRQDJJLR�
FRPH� *REHWWL�� IRUWHPHQWH�
SROLWLFL]]DWR�� ULWUDWWR�FRQ� OD�PDJOLHWWD�
FKH� LQQHJJLD� DO� 0DUHVFLDOOR� 7LWR�� VL�
SUHVHQWL� DQFRUD� QHOOH� VFXROH� SHU�
GLIIRQGHUH� XQD� YHUVLRQH� GHOOD� VWRULD�
FKH� QXOOD� D� FKH� YHGHUH� FRQ� L� IDWWL�
VWRULFL�UHDOPHQWH�DFFDGXWL��'D�WURSSR�
WHPSR�VL�SHUPHWWH��D�SHUVRQDJJL�GHO�
VXR�FDOLEUR�GL�GLIIRQGHUH�QHOOH�VFXROH�
WHRULH� FKH� JHWWDQR� YROXWDPHQWH�
RPEUH�VXOO
RUURUH�FKH�IXURQR�OH�IRLEH��
H�OH�PLJOLDLD�GL�PRUWL�LQQRFHQWL��LQ�XQ�
FKLDUR� SURJHWWR� GL� SXOL]LD� HWQLFD� H�
FDQFHOOD]LRQH�GL� WXWWR�TXHOOR�FKH�HUD�
LWDOLDQR� � R� GL� LQWUDOFLR� DO� UHJLPH� GL�
7LWR���7URYDUH�JLXVWLILFD]LRQL��VSDFFLDUH�
SHU�IDNH�QHZV�DL�UDJD]]L�GHOOH�VFXROH�
GRFXPHQWL� H� WHVWLPRQLDQ]H� GL�
HVRGDWL� H� SDUHQWL� GHOOH� YLWWLPH� ª� XQ�
DERPLQLR� H� XQ� RIIHVD� DOOD� PHPRULD�
FKH� QRQ� GHYH� HVVHUH� WROOHUDWD� Qª�
VSRQVRUL]]DWD�� &L� VWXSLDPR� � FKH�
SUHVLGL�� FRUSR� GRFHQWL� H� LVWLWX]LRQL�
QRQ� DEELDQR� SUHVR� XQD� QHWWD�
SRVL]LRQH��FRQGDQQDQGR�OD�SUHVHQ]D��
GL� *REHWWL� H� SHUPHWWHQGR� FKH��
DQFRUD� XQD� YROWD�� VLD� JHWWDWR� IDQJR�
VXOOH� YLWWLPH� GL� XQD� WUDJHGLD�� D�
GLVSHWWR� GL� XQD� ULFRUUHQ]D� � VDQFLWD�
GDOOR�6WDWR�FKH�LQYLWD�DO�5LFRUGR�H�DOOD�
9HULW¢�

65LFRUGLDPR�FKH�OH�DVVRFLD]LRQL��TXDOL�
O

ΖVWLWXWR� GL� 6WRULD� &RQWHPSRUDQHD��
FKH� VSRQVRUL]]DQR� H� RUJDQL]]DQR�
HYHQWL��ULFHYRQR�IRQGL�GL�6WDWR�WUDPLWH���
OH� 5HJLRQL� HG� ª� � LQDFFHWWDELOH� FKH�
VLDQR� VSHVL� SHU� XQD� FKLDUD�
SURSDJDQGD�GL�PDWULFH�DQWLQD]LRQDOH�
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5RPD�� ��� IHE� Ȃ� 1HL� JLRUQL� VFRUVL� VL� ª�
WRUQDWL� D� SDUODUH� GHOOH� RFFXSD]LRQL�
VWXGHQWHVFKH� LQ� XQD� PLVXUD� VHFRQGR�
QRL� VEDJOLDWD� H� IXRUYLDQWH�� LO� 0LQLVWUR�
GHOOȇLVWUX]LRQH� *LXVHSSH� 9DOGLWDUD� KD�
LQIDWWL�SURPHVVR�VDQ]LRQL�VHYHUH�SHU�FKL�
GRYHVVH� ULPDQHUH� FRLQYROWR� LQ� IDWWL�
YLROHQWL� H� GDQQHJJLDPHQWL� GXUDQWH�
TXHVWR�WLSR�GL�SURWHVWH�
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ΖQ� ΖWDOLD� IXQ]LRQD� FRV®�� VH� VHL�
SROLWLFDPHQWH� VFRUUHWWR� YLHQL�
SXQLWR� HG� LVRODWR�� $� VFXROD�
FRPH� VX� )DFHERRN� R�
ΖQVWDJUDP� HG� ;� LO� PHWRGR� ª�
VHPSUH� OR� VWHVVR�� IDU�
GLYHQWDUH� SHULFRORVR� LO�
SHQVLHUR� GLYHUVR�� (� SHQVDUH�
FKH� TXHVWL� WURPERQL� FULWLFDQR�
VHPSUH� FKL� �YLYH� VXL� VRFLDO���
LQVHJXHQGR� OD� ORUR� XWRSLD�
GHJHQHUDWLYD� GL� VLFXUH]]D�
VWDQQR� DGHJXDQGR� OH�
LVWLWX]LRQL� SXEEOLFKH� D� TXHOOH�
YLUWXDOL�� (FFR� D� YRL� OD�
5HSXEEOLFD�GHO�EDQ�
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6WHVVR�PHWRGR�
GHOOH�

PXOWLQD]LRQDOL

&KLDULDPR� VXELWR� XQ� SXQWR��
OȇRFFXSD]LRQH� GL� XQD� VFXROD� ª�
XQȇD]LRQH�YLROHQWD��IXRUL�GDOOȇRUGLQDULR��
HVWUHPD�� 8QȇD]LRQH� FKH� VL� UHQGH�
QHFHVVDULD� TXDQGR� OH� LVWLWX]LRQL� VL�
UHQGRQR� VRUGH� DOOH� SUREOHPDWLFKH� H�
DOOH� ULYHQGLFD]LRQL�� &L� VHPEUD� SHU´�
SDURVVLVWLFR� FKH� XQD� VFXROD� SRVVD�
WUDVIRUPDUVL� LQ� XQ� ȊOXRJR� GL� SHQDȋ�
GRYH� L� UDJD]]L� GRYUDQQR� SHQVDUH� D�
GLVFROSDUVL� R� D� SURGXUUH� SURYH� SHU�
HYLWDUH� OD� ERFFLDWXUD�� 1RQ� ª�
VLFXUDPHQWH� XQ� PHWRGR� HGXFDWLYR� H�
QHPPHQR� XQȇLGHD� HWLFDPHQWH�
DFFHWWDELOH� SHU� FKL� FRPH� QRL� KD�
VHPSUH� IDWWR� VLQGDFDOLVPR�
VWXGHQWHVFR�

Ȋ0HQWUH�JUDQGL�PXOWLQD]LRQDOL� FRPH�0HWD�HG�;�FRQWLQXDQR�D� WDJOLDUH�YLD�GDOOH�
SURSULH�UHWL�VRJJHWWL�SROLWLFL�H�PRYLPHQWL�Ȃ�LQL]LD�OD�QRWD�GHO�%ORFFR�6WXGHQWHVFR�Ȃ�
FRPSUHVL� TXHOOL� VWXGHQWHVFKL�� LO� 7LWRODUH� GL� 9LDOH� 7UDVWHYHUH� DJLVFH� FRQ� LO�
PHGHVLPR� PHWRGR� VXOOD� VFXROD� HVLJHQGR� OD� ERFFLDWXUD� SHU� JOL� VWXGHQWL� FKH�
RFFXSDQR�XQD�VHGH�D�SDWWR�GL�GLPRVWUDUH�GL�ȆQRQ�HVVHUH�FRLQYROWL�QHL�IDWWLȇ�
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&KL� VDSU¢� GLVFHUQHUH� HVDWWDPHQWH�
SURWHVWD� OHJLWWLPD� GDO� YDQGDOLVPR�
JUDWXLWR"�&L�VHPEUD�FKH�TXHVWH�PLVXUH��
FRV®�FRPH�TXHOOH�DSSOLFDWH�GD�0HWD�H�;��
FRV®�FRPH�TXHOOH�DGRSHUDWH�LQ�SDVVDWR�
LQ� FRQWHVWL� FRPH� JOL� 6WDGL�� WHQGDQR� D�
PDVFKHUDUH� GHOLUL� UHSUHVVLYL� GLHWUR�
ȆEXRQH� H� VDQWHȇ� LQWHQ]LRQL�� ΖQVRPPD��
UHQGHUH� WXWWL� TXHOOL� ȆSROLWLFDPHQWH�
VFRUUHWWLȇ� DXWRPDWLFDPHQWH�
GHOLQTXHQWL��SHULFRORVL�H�TXLQGL�SXQLUOLȋ��
Ȋ3LXWWRVWR� FKH� FRQFHQWUDUVL� VXL� PDO� GL�
SDQFLD�OHJDWL�DO�3DQGRURJDWH�LO�JRYHUQR�
DYUHEEH� SRWXWR� LQWUDSUHQGHUH�
XQȇD]LRQH� OHJLVODWLYD� FRQWUR� TXHVWH�
SLDWWDIRUPH� VRFLDO�� L� YHUL� ȆSHVFL� JURVVLȇ�
GHOOD�FRPXQLFD]LRQH�FKH�JL¢�LQ�SDVVDWR�
VL� VRQR� UHVH� FROSHYROL� GL�
FRPSUDYHQGLWD� GL� GDWL� VHQVLELOL��
GLPRVWUDQGR� GL� HVVHUH� LQILOWUDWH� H�
SROLWLFL]]DWH�D�VFRSL�HOHWWRUDOL��/DVFLDPR�
FKH� VLDQR� ORUR� D� FKLDULUH� DO� SXEEOLFR�
LWDOLDQR� TXDOL� VLDQR� OH� ȆDVVRFLD]LRQL�
SHULFRORVHȇ�H�TXDOL�QR"ȋ� Ȋ3HU�TXDQWR�ULJXDUGD�OD�VFXROD�Ȃ�

FRQFOXGH�LO�PRYLPHQWR�Ȃ�OD�
ULVSRVWD�DJOL�VWXGHQWL�QRQ�YD�GDWD�
VXO�SLDQR�GHOOȇRUGLQH�PD�VX�TXHOOR�
GHOOD�JLXVWL]LD�VXOOH�YHUH�YLROHQ]H��ª�
JLXVWR�QRQ�PRULUH�D�WLWROR�JUDWXLWR�
GXUDQWH�OȇDOWHUQDQ]D��ª�JLXVWR�FKH�
VWXGHQWL�H�GRFHQWL�YLYDQR�LQ�
VLFXUH]]D�OD�VFXROD��ª�JLXVWR�FKH�OR�
6WDWR�FRQWULEXLVFD�D�GLIHQGHUH�OH�
IDPLJOLH�GD�VSHFXOD]LRQL�H�VSHVH�
HVRUELWDQWL��ª�JLXVWR�
UHVSRQVDELOL]]DUH�JOL�VWXGHQWL�
DWWUDYHUVR�XQD�PDJJLRUH�
UDSSUHVHQWDQ]D�SROLWLFD��/D�
ULVSRVWD�GHYȇHVVHUH�TXDOFRVD�FKH�
QRQ�VL�ª�PDL�YLVWR��QRQ�OD�VROLWD�
SUDVVL�SXQLWLYD��)LQ�TXDQGR�OD�
6FXROD�QRQ�FRUULVSRQGHU¢�D�
TXHVWR�PRGHOOR��RJQL�RFFXSD]LRQH�
UHVWD�OHJLWWLPD�H�QHFHVVDULDȋ�
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&RQWUR�LO�JOREDOLVPR
»ůššðƞůʅRţĔěŘŘŀ

ΖO� WHVWR� ª� GL� JUDQGH� LQWHUHVVH� SHUFK«� DIIURQWD�
XQD� WHPD� DWWXDOLVVLPR�� WUDWWDQGROR� FRQ�
SURIRQGLW¢� VWRULFD� H� FRQ� OXFLGLW¢� DQDOLWLFD��
VHQ]D� VFDGHUH� QHL� FOLFK«� H� VHQ]D� SHUGHUH� GL�
YLVWD�OD�FRPSOHVVLW¢�GHL�SURFHVVL�LQ�DWWR�

Ȋ3HU�FKL�QRQ�DSSDUWLHQH�DOOD�SDUURFFKLD�LGHRORJLFD�GL�6FDOIDUL��
RSSRUVL�D�TXHVWR�SURJHWWR�QRQ�ª�VROR�OHJLWWLPR��PD�DQFKH�
GRYHURVR��$�WDO�ILQH��SHU´��ELVRJQD�VEDUD]]DUVL�GHO�VXFFLWDWR�
DSSURFFLR�GHEROLVWLFR�FKH�VSHVVR�DGRWWD�LO�FHQWURGHVWUD��XQ�
DSSURFFLR�LPSUHJQDWR�GL�OHJDOLVPR�EXURFUDWLFR��WRWDOPHQWH�
SULYR�GL�SURIRQGLW¢�VWUDWHJLFD�H�DIIHWWR�GD�FURQLFD�PDQFDQ]D�
GL�IHJDWR��3HU�VIXJJLUH�D�TXHVWH�YHUH�H�SURSULH�WUDSSROH��
OHJJHUH�LO�OLEUR�GL�ΖQGHOOL�UDSSUHVHQWD�VHQ]DOWUR�XQ�RWWLPR�
YLDWLFR��$QFKH�SHUFK«��VH�QRQ�VL�WURYD�RJJL�LO�FRUDJJLR�GL�
DIIURQWDUH�LO�SUREOHPD�DOOD�UDGLFH��QRQ�DYUHPR�QLSRWL�D�FXL�
UDFFRQWDUH�FKL�HUDYDPR��7UD�TXDOFKH�VHFROR��IRUVH��JOL�LWDOLDQL�
QRQ�VDUDQQR�DOWUR�FKH�XQ�IRVVLOH��FRPH�TXHL�SRSROL�HVWLQWL�GL�
FXL�JOL�HWQRJUDIL�DQWLFKL�FL�KDQQR�WUDPDQGDWR�VROWDQWR�LO�
QRPH��7RPL�SROYHURVL�LQ�ELEOLRWHFKH�RUPDL�DEEDQGRQDWH��
PXWH�SLHWUH�WUD�OH�PDFHULH�GHOOD�VWRULD��ΖQVRPPD��QRQ�F¬�SL»�
WHPSR�GD�SHUGHUH��SHUFK«�TXL�LQGXJLDUH�VLJQLWLFD�SHULUH��ΖO�
QRVWUR�IXWXUR�ª�DGHVVRȋ�

�ĈůýĤĉ�ĽĈĞĞĈůĽōǨ

£ƖěĳðǛŀůţěʅĔŀʅÚðŘěƖŀůʅ�ěţěĔěƪƪŀ

&ĈŵýůħƺħōŅĈ
ΖQ�XQ�PRQGR�JOREDOL]]DWR��SHUPHDWR�GD�
PRGHOOL�FXOWXUDOL�H�FRPSRUWDPHQWDOL�
PDVVLȴFDWL�H�PDVVLȴFDQWL��LQ�FXL�OȇXQLFR�
ȴQH�GHOOD�6WRULD�VHPEUD�HVVHUH�
UDSSUHVHQWDWR�GDOOȇXWRSLD�SDQPL[LVWD�Ȃ�
PHVFRODQ]D�GL�FXOWXUH�Ȃ�HPHUJH�VHPSUH�
SL»�OD�QHFHVVLW¢�HWLFD�H�SROLWLFD�GL�XQ�
VDQR�ȊGLHUHQ]LDOLVPRȋ��GL�XQD�IRUPD�
PHQWLV�QRQ�FRQIRUPH�DJOL�LPSHUDWLYL�GHO�
QRVWUR�WHPSR��3HUWDQWR��D�TXHVWD�
FRQWHPSRUDQHLW¢�ELVRJQHUHEEH�
FRQWUDSSRUUH�OD�GLIHVD�Ȃ�PRUDOH�H�
LQWHOOHWWXDOH�Ȃ�GHOOD�ȊIRUPDȋ�GHOOȇ(XURSD��
FRV®�FRPH�VL�ª�DUWLFRODWD�QHO�FRUVR�GHOOD�
VXD�VWRULD�VHFRODUH��$OOȇKRPR�
RHFRQRPLFXV��LO�FXL�XQLFR�PRWRUH�
WUDLQDQWH�ª�OȇDSSDJDPHQWR�GHOOH�YROXWW¢��
ELVRJQHUHEEH�FRQWUDSSRUUH�Ȃ�FRQ�
DXGDFH�D]LRQH�SHGDJRJLFD�Ȃ�OȇKRPR�
HWKQLFXV��

SRUWDWRUH�GL�XQD�VXD�VSHFLȴFD�WUDGL]LRQH�H�GL�
XQ�SDWULPRQLR�FXOWXUDOH�JHQHUD]LRQDOH��
VSHVVR�PLOOHQDULR��FRQVROLGDWR�H�UDGLFDWR�VX�
XQ�GHWHUPLQDWR�WHUULWRULR��0DL�FRPH�RJJL��LQ�
WDOL�GUDPPDWLFL�IUDQJHQWL��ª�LQ�JLRFR�
OȇHVLVWHQ]D�GHO�QRVWUR�VLVWHPD�GL�YLWD��QRQ�
VROR�QHOOD�VXD�VWUXWWXUD]LRQH�LGHRORJLFD��
HVWHWLFD�H�VHQWLPHQWDOH��PD�DQFKH�QHOOD�VXD�
HVLVWHQ]D�FRQFUHWD�

?t	��t�6�
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(XURSD�YV�2FFLGHQWH
�ĔƖŀðţůʅ®čŀðţčð

£ƖěĳðǛŀůţěʅĔŀʅgůƖěţǛůʅ�ðĳðƖčĻŀů

&ĈŵýůħƺħōŅĈ
/D�JXHUUD�LQ�8FUDLQD�LPSRQH�XQ�
SURIRQGR�ULSHQVDPHQWR�GHOOH�
FDWHJRULH�SROLWLFKH�H�JHRSROLWLFKH�
IRQGDPHQWDOL��ΖQ�SDUWLFRODU�PRGR��VL�
LPSRQH�LQ�PRGR�VHPSUH�SL»�
SUHVVDQWH�OD�QHFHVVLW¢�GL�GHFRVWUXLUH�
OD�FDWHJRULD�GL�2FFLGHQWH��$OOR�VWHVVR�
WHPSR��WXWWDYLD��OȇDQWL�
RFFLGHQWDOLVPR�WULYLDOH�H�D�WLQWH�
HVRWLFKH�FKH�OD�ID�GD�SDGURQH�LQ�
DOFXQL�VHWWRUL�QRQ�FRQIRUPLVWL�QRQ�
SX´�HVVHUH�XQD�DOWHUQDWLYD�
SUDWLFDELOH��6HUYH�XQ�QXRYR�
HXURSHLVPR�ULYROX]LRQDULR�H�SULPD�
DQFRUD�VHUYH�UDYYLYDUH�OD�ȴDPPD�GL�
XQ�PLWR�HXURSHR��ROWUH�RJQL�
WHQWD]LRQH�ȴOR�DPHULFDQD�R�
WHU]RPRQGLVWD��

�ĈůýĤĉ�ĽĈĞĞĈůĽōǨ
(XURSD�YV�2FFLGHQWH�UDSSUHVHQWD�LO�
FRQRVFHUH�OH�QRVWUH�WUDGL]LRQL��
UDSSUHVHQWD�LO�FRQRVFHUH�OD�QRVWUD�
VWRULD�SHU�SRWHU�SRWHU�ULVSRQGHUH�D�
TXHVWR�RFFLGHQWDOLVPR�G
DFFDWWR�FRQ�
OD�TXDOH��RJJL��FL�WURYLDPR�D�IDUH�L�
FRQWL���/
RFFLGHQWH�ª�SHU�WDQWL�YHUVL�OD�
FDPHUD�PRUWXDULD�GHOO
(XURSD��
'REELDPR�FRQRVFHUH�LO�QRVWUR�
SDVVDWR�SHU�GHOLQHDUH�LO�QRVWUR�
IXWXUR���$GULDQR�6FLDQFD�OR�ID�LQ�
PDQLHUD�OLQHDUH��VHPSOLFH�H�
SXQWXDOH�DWWUDYHUVR�OH�VXH�SURIRQGH�
ULȵHVVLRQL��8Q�WHVWR�SHU�WXWWL��XQ�
WHVWR�SHU�FKL�YXROH�SRWHU�ULVFULYHUH�
QRQ�LO�SURSULR�SDVVDWR��PD�LQ�
SDUWLFRODUH�LO�SURSULR�IXWXUR�

/D�SURIHVVLRQH�GL�LGHQWLW¢��
LQQDQ]LWXWWR��&KL�VLDPR�QRL"�
ΖWDOLDQL��FHUWDPHQWH�
0D�F
ª�XQD�VWRULD�FKH�SUHFHGH�
OD�QRVWUD�HSRSHD�QD]LRQDOH��(��
IRUVH��XQD�FKH�OH�VXFFHGH�
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8QD�FXOWXUD�SHU�
O
(XURSD
�ĔƖŀðţůʅ¦ůšƲðŘĔŀ
£ƖěĳðǛŀůţěʅĔŀʅFěţţðƖůʅqðŘĴŀěƖŀ

�ĈůýĤĉ�ĽĈĞĞĈůĽōǨ
ΖO�SUREOHPD�GHOOH�UDGLFL��GHOOH�RULJLQL��
FRQQHVVR�DOOD�ULFHUFD�GL�XQ
LGHQWLW¢�
XQLWDULD�GHJOL�HXURSHL�ª�VWDWR�LO�
JUDQGH�DVVLOOR�H�OD�JUDQGH�SDVVLRQH�
GL�5RPXDOGL��3HQVDQGR�SHU�JUDQGL�
VSD]L�H�IRUWH�GL�XQD�FRQFH]LRQH�
JHRSROLWLFD�FKH�VXSHUDYD�JOL�DQJXVWL�
OLPLWL�GHO�QD]LRQDOLVPR��5RPXDOGL�
ULFRQQHWWHYD�DOOD�TXHVWLRQH�
GHOO
XQLW¢�HXURSHD�XQ
LPSRUWDQ]D�
SULPDULD��6L�WUDWWDYD��D�VXR�JLXGL]LR��
GL�GDUH�XQ�VHQVR�FRPSLXWR�DOO
LGHD�
GHOO
(XURSD�ULVFRSUHQGR�OH�UD��JLRQL�
H�JOL�HOHPHQWL�UHPRWL�GHO�VXR�HVVHUH�
H�SURLHWWDQGROL�QHO�SUHVHQWH�H�
QHOO
DYYHQLUH�LQ�PRGR�WDOH�GD�GDUH�LO�
VHQVR�GL�XQD�FRPXQLW¢�FRPSLXWD�
VRWWR�LO�SURȴOR�FXOWXUDOH��VWRULFR�H�
SROLWLFR�

&ĈŵýůħƺħōŅĈ
�8QD�FXOWXUD�SHU�O
(XURSD��VL�
FRPSRQH�GL�GXH�SLFFROL�PD�
HVVHQ]LDOL�VDJJL�GL�$GULDQR�
5RPXDOGL�GDOOD�VRUSUHQGHQWH�
DWWXDOLW¢��ΖQ�HVVL�ª�GDWR�GL�ULQ��
WUDFFLDUH�JOL�HOHPHQWL�GL�XQD�
SRVVLELOH��QXRYD�FXO��WXUD��
VXSSRUWR�DOOD�SUDWLFD�GL�XQD�
�JUDQGH�SROLWLFD��VX�FXL�OD�
'HVWUD�LWDOLDQD�ª�FKLDPDWD�D�
ULȵHWWHUH�

(�O
LGHD�GL�QD]LRQH�TXDO�ª�VWDWD�HODERUDWD�
GDOOD�FXOWXUD�URPDQWLFD��FRPH�VLQWHVL�GHL�
YDORUL�G
XQ�SRSROR�LQ�DQWLWHVL�DL�YDORUL�GHJOL�
DOWUL�SRSROL�HXURSHL��ª�DQFK
HVVD�
LQVXɝFLHQWH�D�FRQWUDVWDUH�L�PLWL�
LQWHUQD]LRQDOLVWLFL�GHOOD�GHPRFUD]LD�H�GHO�
FRPXQLVPR�GL�FXL�VL�IDQ�VFXGR�JOL�
LPSHULDOLVPL�UXVVR�H�DPHULFDQR��VROR�
XQ
LGHRORJLD�GHO�QD]LRQDOLVPR�HXURSHR�OR�
SRWUHEEH�
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0HQWUH�LO�PRQGR�LQWHUR�YLHQH�VHPSUH�
SL»�DYYLQWR�GDOOD�SHUYDVLYLW¢�WHFQRORJLFD��
LO�JHQHUH�XPDQR�VHPEUD�DFFRQWHQWDUVL�
GL�XQD�SODFLGD�HVLVWHQ]D�SULYD�GL�JUDQGL�
RELHWWLYL��/ȇRUL]]RQWH�GL�GHVWLQR�VHPEUD�
UHVWULQJHUVL�PHQWUH�OH�SRWHQ]LDOLW¢�
WHFQLFKH�SHUPHWWHUHEEHUR�GL�DOODUJDUOR�
VHQ]D�OLPLWH��GWHUULELOL�SRWHQ]LDOLW¢�IDQQR�
FDSROLQR�

0HQWUH�OȇXRPR�VL�GLVWDQ]LD�GDO�VXR�
GHVWLQR�VWRULFR��PHQWUH�Oȇ(XURSD�VL�
PXRYH�WLPLGDPHQWH�QHOOD�JUDQGH�
VWRULD�GHO�PRQGR�H�GHOOH�FLYLOW¢��
QXRYH�VILGH�DYDQ]DQR��QXRYH�WHUULELOL�
SRWHQ]LDOLW¢�IDQQR�FDSROLQR�
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��ti*¯*N��
$OOH� LQTXLHWDQWL� SURVSHWWLYH�
GHOOȇDYYHQLUH� LQWHQGH�
ULVSRQGHUH� FRQ� IRU]D�
YRORQWDULVWD� 3URPHWKHLFD�� XQD�
m5DVVHJQD� GL� VWXGL� VXO�
VRYUXPDQLVPR�� OD� WHFQLFD� H�
OȇLGHQWLW¢� HXURSHD}� LO� FXL� SULPR�
YROXPH� ª� DSSHQD� DQGDWR� LQ�
VWDPSD� SHU� L� WLSL� GL� 3ROHPRV�
)RUJLD�HGLWULFH�

$OOH� LQTXLHWDQWL� SURVSHWWLYH� GHOOȇDYYHQLUH�
LQWHQGH� ULVSRQGHUH� FRQ� IRU]D� YRORQWDULVWD�
3URPHWKHLFD�� XQD� m5DVVHJQD� GL� VWXGL� VXO�
VRYUXPDQLVPR�� OD� WHFQLFD� H� OȇLGHQWLW¢�
HXURSHD}� LO� FXL� SULPR� YROXPH� ª� DSSHQD�
DQGDWR� LQ� VWDPSD� SHU� L� WLSL� GL� 3ROHPRV�
)RUJLD� HGLWULFH� �LO� YROXPH� ª� DWWXDOPHQWH�
RUGLQDELOH� VX� $PD]RQ� H�� D� JLRUQL�� VXO� VLWR�
GHOOD�FDVD�HGLWULFH�H�QHOOH�SULQFLSDOL� OLEUHULH�
LGHQWLWDULH� LWDOLDQH��� ΖO� SULPR� YROXPH� GL�
TXHOOD�FKH�VL�DQQXQFLD�FRPH�XQD�UDFFROWD�GL�
VWXGL� D� SXEEOLFD]LRQH� SHULRGLFD� H� FKH�
FRQWLHQH�WHVWL�GL�$GULDQR�6FLDQFD��)UDQFHVFR�
%RFR�� $QGUHD� $QVHOPR� H� &DUORPDQQR�
$GLQROIL��ª� OȇLQL]LR�GL�XQ�DPEL]LRVR�SURJHWWR�
WHRULFR� FKH� LQWHQGH� DFFHWWDUH� LO� ULVFKLR� GL�
TXHVWȇHUD� GL� ULRUJDQL]]D]LRQH� WHFQR�
VFLHQWLILFD�� D� SDUWLUH� QRQ� GD� SRVL]LRQL� GL�
UHWURJXDUGLD�R�UHD]LRQDULH��PD�FKLHGHQGR�D�
JUDQ�YRFH�XQD�SL»�LQWHQVD�DFFHOHUD]LRQH��XQ�
PDJJLRU� FRUDJJLR� FUHDWLYR� H� LPPDJLQLILFR��
6ROR�DWWUDYHUVR�XQD�ULVFRSHUWD�GHOOȇDXWHQWLFR�
HVVHUH� GHOOȇXRPR� VWRULFR� ª� SRVVLELOH� FRQ�
YLYHUH� FRQ� OD� WHFQLFD� LQ� RJQL� VXD�
GHFOLQD]LRQH� VHFRQGR� XQD� YLVLRQH�
SURJHWWXDOH�GL�OXQJR�SHULRGR��

*OL�DXWRUL�LQYLWDQR�FLRª�D�QRQ�VXELUH�LO�
SURJUHVVR�� D� QRQ� DFFHWWDUH� OD�
SHUYDVLYLW¢� GL� VRIWZDUH� H� KDUGZDUH�
FRPH�XQ�GDWR�GL� IDWWR�VX�FXL�QRQ�VL�
SX �́ LQWHUYHQLUH� LQ� DOFXQ� PRGR�� QRQ�
Fȇª� XQ� VROR� PRGR� GL� LQWHUSUHWDUH� OD�
UHDOW¢� DWWXDOH� H�� VRSUDWWXWWR�� QRQ� Fȇª�
XQ� VROR� IXWXUR� SRVVLELOH� GDWR� XQD�
YROWD�SHU�VHPSUH�

gǂ�ŉśƌƌǂ�ǴŉȅśǴÿǂ
ΖQ�TXHVWR� UDGLFDOH�ELVRJQR�GL� OLEHUW¢�
VȇLQQHVWD� OD� ORWWD� ILORVRILFD� LQJDJJLDWD�
GDOOH� SDJLQH� GL� 3URPHWKHLFD�� XQ�
FRQIURQWR� VHUUDWR� FRQ� OH� SULQFLSDOL�
FRUUHQWL� LQWHOOHWWXDOL� GL� RJJL� H� FRQ�
TXHOOH�SURVSHWWLYH�GL�OXQJR�FRUVR�FKH�
KDQQR� FRQGL]LRQDWR� LQ� PRGR� SL»� R�
PHQR�HYLGHQWH�LO�SUHVHQWH�

O@FHM@�6�
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8QD� OLEHUW¢� FKH� QRQ� SX �́ HVVHUH�
HOHPRVLQDWD� SHU� JHQWLOH�
FRQFHVVLRQH� GL� XQ� VLVWHPD� VHPL�
DXWRPDWL]]DWR��XQD�OLEHUW¢�FKH�QRQ�
GHYH� QHFHVVDULDPHQWH� ULVSRQGHUH�
D� ORJLFKH� IXQ]LRQDOL� DOOH� OHJJL� GL�
PHUFDWR�� PD� XQD� OLEHUW¢� WRWDOH�
LQWHVD� FRPH� UHJQR� GHOOD� YRORQW¢�
XPDQD� FKH� VL� HVSDQGH� H� DIIHUPD�
DWWUDYHUVR�OD�SRWHQ]D�WHFQLFD�

7XWWR� TXDQWR� ª� VWDWR� GDWR� SHU�
FHUWR� H� RYYLR� ILQR� D� RJJL� YLHQH�
PHVVR� QLHW]VFKHDQDPHQWH� LQ�
GLVFXVVLRQH��RJQL�VLFXUH]]D�SHUGH�L�
VXRL�DQFRUDJJL��RJQL� OLPLWH�PRUDOH�
FUROOD� GL� IURQWH� DL� FROSL� LQIOLWWL� GD�
XQD� ILORVRILD� DFFHOHUD]LRQLVWD�
DOOȇHQQHVLPD�SRWHQ]D��/D�YRORQW¢�GL�
SRWHQ]D� VL� PROWLSOLFD�
HVSRQHQ]LDOPHQWH�H�GLYLHQH�LQILQH�
YRORQW¢� GHOOȇHYHQWR� GHOOȇHVVHUH�� XQ�
IDUVL�DYDQWL�GHOOȇDYYHQLUH�DWWUDYHUVR�
XQ�DWWR�GHFLVLYR�QHO�SUHVHQWH��

&RQ�3URPHWKHLFD�DYDQ]D�XQ�
DFFHOHUD]LRQLVPR�HUHWLFR��FKH�QRQ�
WHPH�LO�FRQIURQWR�FRQ�DOFXQD�
FRUUHQWH�GL�SHQVLHUR�PD�FKH�VL�
SRQH�LQ�SRVL]LRQH�GL�UDGLFDOH�
LQFRPSDWLELOLW¢�FRQ�LO�VLVWHPD�GL�
SHQVLHUR�HJHPRQH��ΖO�FRPSLWR�GL�
TXHVWD�SXEEOLFD]LRQH�ª�TXHOOR�GL�
SRUWDUVL�O¢�GRYH�VL�FRPEDWWH�
GDYYHUR��GRYH�ª�LQ�JLRFR�LO�IXWXUR�
GHOOD�FLYLOW¢�HXURSHD�H�GHOOD�VSHFLH�
XPDQD�

I[_�^W_�f[hie�bW�
Yed\[h[dpW"�fke_�

WiYebjWh[�_b�
feZYWij�ikb�i_je�

2JQL�IRUPD�GL�GHWHUPLQLVPR�SHUGH�
VHQVR��3URPHWHR�YLHQH�FRV®�
OLEHUDWR�GDOOH�VXH�FDWHQH��ULDFTXLVWD�
LO�VXR�UXROR�FHQWUDOH�QHO�IRUJLDUH�LO�
GHVWLQR�GHOOȇXRPR�H�GLYLHQH�LO�
VLPEROR�GL�XQ�SHQVLHUR�HUHWLFR��
GLVWUXWWRUH�GL�WXWWL�L�GRJPL�H�ODFFL�
FKH�LQWHQGRQR�IUHQDUH�RJQL�
SURJHWWR�WHFQRORJLFR�DOWHUQDWLYR�D�
TXHOOR�PHUFDQWLOH�DWWXDOH�

akbjkhW[khefW$[k
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'RYH�LQ�QRPH�GHOOD�
ULRUJDQL]]D]LRQH�VRFLDOH�H�GHO�
SULPDWR�GHOOȇHFRQRPLD�WXWWL�
VHPEUDQR�FRQFRUGL�QHOOȇDFFHWWDUH�
XQD�VROD�SRVVLELOH�WUDLHWWRULD�GL�
VYLOXSSR�WHFQR�VFLHQWLILFR��JOL�
HUHWLFL�DFFHOHUD]LRQLVWL�SURPHWHLFL�
ODQFLDQR�OD�VILGD�DOOH�VWHOOH�
DIIHUPDQGR�FKH�XQ�DOWUR�IXWXUR�ª�
SRVVLELOH��XQ�DOWUR�XRPR�ª�
SRVVLELOH��XQ�DOWUR�LPSLHJR�GHOOD�
WHFQLFD�ª�SRVVLELOH�

dƓŉƌƓŻâĊƓŻśŸǂ
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